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Opinion

We have audited the accompanying special purpose Standalone financial statements of M/s Shyftlabs Private
Limited, which comprise the Balance sheet as at September 30,2025, the statement of profit and loss and the cash
flow statement for the Six months' period then ended and notes to the special purpose Standalone financial statements.
including a summary of significant accounting policies. In our opinion, and to the best of our information and
according to the explanations given to us the accompanying special purpose Standalone financial statements give a
true and fair view of the state of affairs of the Company as at September 30, 2025 and of its results of operations and
its cash flows for the Six months' period then ended as required by ICDR Regulations in relation to proposed IPO.

In our opinion and to the best of our information and according to the explanations given to us, the special purpose
Standalone financial statements at and for the Six months' period ended 30 September 2025, are prepared. in all
material respects, in accordance with the basis of preparation described in annexure 4 to these special purpose
Standalone financial statements.

Basis for Opinion

We conducted our audit of the special purpose Standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 as amended ('the Act'). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the audit of the
special purpose Standalone financial statements section of our report. We are independent of the Company in
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India (ICAT) together with
the ethical requirements that are relevant to our audit of the special purpose Standalone financial statements under
the provisions of Actand Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the special purpose Standalone financials statements.
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Emphasis of matter

We draw attention to significant accounting policies to the special purpose Standalone financial statements. which
describes the basis of preparation of these special purpose Standalone financial statements. As explained therein.
these special purpose Standalone financial statements have been prepared by the Company in response to the
requirements of the ICDR Regulations in relation to proposed IPO. Accordingly, the attached special purpose
Standalone financial statements may not be suitable for any other purpose and this report should not be used, referred
to or distributed for any other purpose. We have no responsibility to update this report for events and circumstances
occurring after the date of this report. Our opinion is not modified in respect of this matter.

Responsibilities of the Management and Board of Directors for special purpose Standalone
financial statements

The Company's Management and Board of Directors are responsible for the preparation and presentation of
these special purpose Standalone financial statements in accordance with the basis of preparation as stated in
significant accounting policies. The Management and Board of Directors of the Company is responsible for
maintenance of adequate accounting records for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the special purpose Standalone financial
statements and are free from material misstatement, whether due to fraud and error.

In preparing the special purpose Standalone financial statements, the Management and Board of Directors of the
Company is responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the company or to cease operation, or has no realistic alternative but to do
S0.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditors' Responsibilities for the Audit of the Special purpose Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the special purpose Standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. They could reasonably be expected to
influence the economic decisions of users taken on the basis of these special purpose Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit.

We also:

* Identify and assess the risks of material misstatement of the special purpose Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery. intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on effectiveness of the
Company’s internal financial control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management and Board of Directors.




* Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the special purpose Standalone financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the special purpose Standalone financial statements,
including the disclosures, and whether the special purpose Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that. individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable related safeguards.

Yours faithfully.

For Sanjeev Shriram Verma & Co

Alok Bikram Sing
Partner
Membership Number: 522113
Place of Signature: Noida

Date: 09-Dec-2025

UDIN NO: 26522113VKEEJT6093



SHYFTLABS PRIVATE LIMITED

CIN: U62099DL20ZIPTC4165T0

Annexure [- Standalone Statement of Assets And Liabilities
(AN amounts in Indian Rupees in Lakhs unless otherwise stated)

. . As at
Particulars Note No. 30-09-2025
1. EQUITY AND LIABILITIES
i1} Shareholders’ funds
ta) Share Capital 1 100
ib)  Reserves and Surplus 2 S08.37
{2) Non-Current Liabilities
{a) Long-Term Provisions 4 194,52
{3) Current Liabilities
ta) Shorl-Term Borrowings 5 17.00
by Trade Payables f
- Total outstanding dues of micro enterprises and small enterprises 165.11
- Total outstanding dues of creditors other than micro enterprises
and small enterprises 30.87
{¢)  Oher Current Liabilities 7 509,38
id) Short-Term Provisions 8 91.77
Total 1,527.01
1. ASSETS
(1) Non-Current Assets
ta} Property, Plant and Equipment and Intangible Assels
- Property plant and Equipment YA 127.94
by Deferred tax Asset 3 52.35
(e} Other Mon-Current Assets 11 48.08
(2) Current Assets
ta}) lrade Receivables 1 1.110:02
ib) Cash and Bank Balances 12 74.68
(¢} Shorl-Term Loans and Advances 13 4.12
id)  Other Current Assels 14 109,82
Total 1,527.01
Summary of significant accounting polices VA
MNotes to Standalone Financial Statement Lo 29

As per our report of even date attached
For Sanjeev Shriram-Verma & Co,

Chartered Accouriils
FRN: 0003953C
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artner

M. Mo, 522113

Place; Noida
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UDIN: 265221 13VEEEITA093

For and on behalf of the Board of Directors of
SHYFTLABS PRIVATE LIMITED
CIMN: Ue2099D12023PTCH16570

.
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Ravi Gahlot
[¥irector

[N No:03245983

Mace :New Delhi

Date : (9-Doe-2025

Suledsdr

Sulekha Gahlot
yirector

DIN No. : 06892332
Place :New Delhi
Date ; 09-Dec-2025




SHYFTLABS PRIVATE LIMITED

CIN: Up2099DL20ZIPTC4165T0

Annexure 1I- Standalone Statement of Profit and Loss

FAN comenris in Indian Rupees in Lakhs unless otherwise stated)

; Note N For the period ended
Particalars ote Mo, 30-09-2025
I |Revenue from Operations 15 3.417.33
1 [Other lncome [ (.36
III_|Total Income (I+17) 3. 417.69
IV |Expenses:
Emploves Benefits Expenses 17 2,738.69
Depreciation and Amortization Expenses 9A 28.13
Cther Expenses 18 342.67
Total Expenses 3,109.50
¥ |Profit before exceptional and extraordinary items and tax (111-1V) 308.19
V1 |Exceptional ltems =
VIl |Profit before extraordinary items and tax (V-V1) J08.19
V11 |Extraordinary Items -
IX |Profit Before Tax (VII-VIII) 308.19
X |Tax Expense:
(1) Current Tax Expenses 79.42
(2] Deterred Tax 123.41)
(3} Prior Period Tax Adjustment 21.16
X1 |Profit (Loss) for the period from continuing operations {1X-X) 231.02
M (Profit/(loss) from discontinuing operations =
I | Tax expense of discontinuing operations =
XIV |[Profit/{loss) from Discontinuing operations {after tax) (X1-XTIT)O -
XV | Profit (Loss) for the period (X1 + XIV) 23102
VIl |Earnings per equity share:
Basic [ 23102
Diluted 14 231.02
Summary of significant accounting polices IVA
Motes 1o Standalone Financial Statement | 1o 29

Aj per our report of even date attached
For Sanjeev Shriram Yerma & Co.
Chartered Aceountants .
FRN: 0003953@5 0%,
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Alok Bikram Siagh.
Partner Iy ~
M. Mo, 522113

Place: Noida

Drage : (09-Dec-2025

LIDIN: 265221 13VKEEIT6093

For and on behalf of the Board of Directors of
SHYFTLABRS PRIVATE LIMITED
CIN: Ue2099D1.2023PTC416570
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Dircctor
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Director

DIN No. : 06892332
Place :New Delhi
Date ! 09-Dec-2025




SHYFTLABS PRIVATE LIMITED

CIN: U62099DL2023PTCA165T0

Annexure 111- Standalone Cash fow Statement

AN amournis in Indian Rupees in Lakhs unlesy otherwise stated)

. For the period ended
Particulars PRl St
A : ow fro ities
Net Profit Before Tax And Extraordinary Item 308.19
Addi{Less)
Interest Income {0.38)
Exchange Fluctuation L.20
Preliminary Expenses 0.03
Depreciation and Amortization 2813
Provision For Gratuity . 73
Operating Profits Before Change In Working Capital 403,95
Adjustments For Change In Working Capital:
Incressel{ Decrease) In Trade Payable 193.67
Increase/{ Decrease) In Other Current Lishilitics 3714
{IncreaseyDecrease Trade And Other Receivables (K96.85)
tIncrease) In Loans And Advances 1412
{Increase W Decrease In Other Asseis 51.71
Cash Generated From Operations 120.11
Income Taxes Paid (17.00)
Net Cash Inflow From Operating Activities 103.11
B,  |Cash Flow from Investing Activitics
Net Saled{Purchase) OF Property, Plant And Equipment (66.27)
Additions/(Deletions) In Security deposit (48.08)
Additions/{ Deletions) In Fixed Deposit {038)
Interest Income (.36
Net Cash Outflow From lavesting Activities (114.38)
C.  |Cash Flow from Financing Activities
Proceeds From Long Term Borrowings -
Proceeds From Shont Term Borrowings 17.00
Net Cash Inflow/(Outflow) From Financing Activities 17.00
Net Increase/(Decrease) In Cash And Cash Equivalents 5.76
Cash And Cash Equivalents Al The Beginning OF The Year 5747
Cash And Cash Equivalent At The End OF The Year 63.23
Summary of significant accounting polices VA

Mote: The Cash Flow Statements hiss been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow

Statements notified under section 133 of the Companies Act, 2013
Notes to Standalone Financial Statement

As per our report of even date attached

For Sanjeev Shriram Yerma & Co.

Chartered Accountants,—

FRN 0003953C "
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Panner B
M. No: 522113 e~ L
Flace: Noida

Prate - 09-Dec-2025
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For and on behalf of the Board of Directors of
SHYFTLABS PRIVATE LIMITED
ClN: Ug2099DE2023PTC416570

oY
Ravi Caahlot
Direcior
[N Na. 03245083
Place :New Delhy
[rate - O9-Dec-2025
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Skl

Sulekha Gahlor
Director

DIN No, ; (0892332
Place -Mew Delhi
Date  09-Dec-2025




SHYFILARS PRIVATE LIMITED

CIN: Us20HDIL2023PTC416570

Annexure I'V- Significant Accounting Policies Forming Part of the Standalone Financial Statements
(AN amonnis in Indian Rupeeys in Lakhs unless otherwise statecd)

Shyfilabs Private Limited incorporated on Cdth Day of July 2023.The company in the business of Information Technology (IT) Design. Development, Consulting and
Support Services,

Note No, 1: SIGNIFICANT ACCOL

Baszis of Il n 1

(a) Statement of Compliance

The financial statements are prepared in accordance with Generally Accepted Accounting Principles (Indian GAAP) under the historical cost convention on scerual basis
wnd om principles of going concern. The accounting policies are consistently applied by the Company. The financial statements referred hereinafter have been prepared in
gecordance with the requirements and instructions of Schedule U to the Companies Act 2013, amended from time o time applicable to companies to whom AS applies.

() Basis of preparation and presentation

These financial statements have been prepared on the historical cost basis. Historical cost is generally based on the fair value of the consideration given in exchange of
goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transsction between market participants st the
measurcment datc,

The financial statements aré prepared to comply in all material respects with the Accounting Standards specified under section [33 of the Act, read with Rule 7 of the
Companies {Accounts) Rules. 2014 and provislons of Companies Act, 2013,

[T Balance Sheet corresponds to the classification provisions contained in AS 1 Presentation of Financial Statements, For clarity, various items are aggregated in the
Statement of Profit and Loss and Balance Sheet. These items are disaggregated separately in the Notes, where applicable,

The fnancial statements are presented in Indian Rupees (INR) and all values are rounded off to nearest rupes except otherwise stated.

(e} Basis of measurement

I'he finmncial statements have been prepared on an scorual basis as a going concern and under the hislorical cost convention,

The preparation of the financial statements requires estimates and assumptions to be made that affect the repored amounts of assets and liabilities oo the date of the
financial statements and ihe reporied amounis of revenues and expenses during the reporting period. Differences between the actual resulis and estimates are recognized in
the period in which the resulls are known / materialize,

{d} Aecounting Conventions

1. R

(aj The company [ollows the mercantile system of accounting and recognizes Income & Expenditure on an accrual basis,
(b} Revenue is recognized to the extent that it is possible that the economic benefits will flow 1o the company and the revenue
(¢) Revenue from the sale of services is accounted on performance of the services agreed in the contracts with customers.

() [rferest income is recogmized on o time propoertion basis taking into account the amount outstanding and the rate applicable.
(e} MHvidend income is recognised when right to receive the pavment is catablished by the Batance Sheet date,

. P Plant & FEoqui & Dhe

[a] Property, Plant and Equipment is stated at acquisition cost net of accumulated depreciation and sceumulated impaimment bosses, iFany. Cost of scguisition or
construction of property, plant and equipment comprises its purchase price including import dutics (if any} and non-refundable purchase taxes after deducting trade
discounts, rebates and any directly attributable cost of bringing the item to its working condition for its intended use, Borrowing costs directlv attributable to sequisition of
those fixed assets which necessarily take a substantial period of tme to get ready for their intended use are capitalized.

11} Subsequent costs are included in the assets carrying amount or recognized as a separate assel, as appropriste, only when it is probable that Auture economic benefits
axsociated with the ftem will flow to the company and the cost of the item can be measured reliably. AT other repairs and maintenance costs are charged (o the stalement
of prodit and loss during the peried in which they are incurred.

) Cains or losses that arise on disposal o retirement of an asset are measured as the difference between net-dispesal proceeds and the carrying valtue of property, plant
and equipment and ure recognized in the statement of profit and loss when the same is recoznized.

() Depreciation on Tangible and Intangible Assets is provided under written down value method at the rates and in the manner prescribed in Schedule 11 to the
Companies Act, 2013,




SHYFTLABS PRIVATE LIMITED

CIN: UsZ099DL2023PTC416570

Anmexure 1V- Significant Accounting Polickes Forming Part of the Standalone Financial Statements
(AN amonniy in indian Rupees in Lakhy vadess otherwise staied)

Diepreciation on property. plant and equipment is provided as per Pan C of Schedule 11of the Companies Act, 2013 except in following cases where expected useful life
of the assets is different from the comresponding life which is duly certified by chartered engineer prescribed as under;

Category Life as per schedule 11 Life considered
Fumiture And Fixtures 10 1
OifTice Equipment's 5 5
Motor Car H 8
Computer 3 3

ek Intangible Assats:

Intangible assets with [nite wseful lives thal are acquired separately are carried i cost less acouwmulated amortisation and accumulated impairmend losses. Amortisation is
recognized on a straight-line basis over their estimaied useful lives. The estimated useful life and amortisation method are reviewed af the end of each reporting perod,
with the effect of amy changes in estimate being accounted for on a prospective basis.

The estimated usetul life of the intangible assets and the amortisation period are reviewed at the end of each financial vear and the amortisation period is revised 10 reflect
the changed pattern, if any. intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or disposal,

Ciains or lesses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carryving amount of the asset, are
recognized in profit or loss when the asset is derecognized.,

2. Impairment of Assets:

At each balance sheet date, the company reviews the carrying amounis of its assets (o determine whether there s any indication that those assets sulTered impairment
hosses based on internal/external factors.

An impairment loss is recognized wherever the camying amount of &n asset exceeds its recoverable amount. The recoverable amount s the higher of the asset's net selling
price and value in use, which is determtined by the present value of the estimated future cash flows, The value in wse, the estimated future cash flow expected from the
continning use of the assets and from its disposal is discounted fo their present value at pre tax discount rate that reflects the cumrent market assessments of time value of
muoney and the risk specific of the mssets. Reversal of impairment loss is recognived immiediately as income in the statement of profit & Loss.

Investments classified as long-term investments are stated at cost. Provision is made to recognize any diminution other than temporary in the value of such investments.
Current investments are carried out at lower of cost and fair value,

5. Borrowing Costs:
1) Borrowing costs that are directly attributable to the acquisition of qualifying assets are capitalized for the period until the asset is ready for its intended use, A

qualifying asset is an asset that necessarily takes & substantial period of time to get ready for its intended use,
{b) Cher Borrowing costs are recognized as expense in the period in which they ane incurred.

(a) Thc Company recognizes le'uluns when ﬂmc isa prml ublw on the enterprise arising from past events, Settlement of which is expected to result in outflow
from the enterprise of resources embodying economic benefits which can be measured only by using a substantinl degree of estimation.

i) Provigion for contractual obligation has been provided for in sccounts based on management’s assessment of the prabable outcome with reference to the available
information supplementied by experience of similar trimsactions. These Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. I it no longer probable that and cutflow of resources s required to seftle the obligation, provision will be reversed.

(o) Company mikes disclosures for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is o possible obligation or a present obligation in respect of which the likelihood of an outllow of resources is remaote, no provision or
disclosure is made,

{d} Contingent assets are neither recognized nor disclosed in the financial statements,

7, Taxes:

Tax oxpense comprises of current tax and deferred tax.

(a) Current Income Tax (including M.AT., if any) i measured at the amount expected to be paid (o the ax authorities, computed in accordance with the applicable tax
rates and ax faws:

(b} Deferred Tax arising on account of "timing differences’ and which are capable of reversal in one or more subsequent periods is recognized, using the tax rates and
G Laws that are enacted or substantively enacted. Deferred tax asset is recognized only to the extent there is reasonable certainty with respect 1o reversal of the same in
fusture years s o magier of prudence.

The deferred tax assets are reviewed at the end of each reponing period and reduced to the extent that it no longer probable that related tax benefit will be realized.

(a} Income or expenses thal drizse from evenls or transactions that are clearly distinct from the ordinary activities of the Company are ¢lnssified as extraordinary items,
Specific disclosure of such events/iransactions is made in the financial stetements. Similarly, any exiernal event beyond the control of the Company, significantly
impacting irlcuml: or cxpr.n.m :'5 also treated as extraordinary item and disclosed as such.
ggee of an item of income or expense, peraining to the ordinary ag
Company, Such income or expense is classified as an exg




SHYFTLABS PRIVATE LIMITED

CIN; UG2099DLI0IIPTC416570

Annexure 1V- Significant Accounting Policies Forming Part of the Standalone Financial Statements
AN antouniy in Indian Rupees in Lakis wrdess otherwise siated) '

9. Foreign E Tra
Forvign exchange tromsactions are recorded af the rte prevailing on the date of the respective transaction. Monetary assets and labilities denominated in forcign
currencies s at the balance sheet date are transkated at the closing exchange rates on that date. Non-monetary items which are carried in terms of historical cost

denominated in a [oreign currency are reported using the exchange rate at the date of transaction. Exchange differences arising on foreign exchange transactions settled
during the vear and on reststement as al the balance sheet date are recognized in the statement of profit and loss for the vear.

10, Em ¢ Benefifs:

A Defined Contribution Flan:

Emplovess of the company wheo are eligible 1o receive benefits under the Emplovees Provident Fund & Miscellaneous Provisions Act are defined contribution plan. Both
the employes and the employer make monthly contributions as per the provisions of the act.

These contributions are made to the fund administered & managed by the Government of India.

The contribution (o the provident fund is charged to the statement of profit and boss for the vear when an emplovee renders the refated senvices,

B. Defined Benefit Plan:

(&} Provision for Gratuity has been considered as per Actuarial valuation report,
(b} The Company has not recognized any provision for leave encashment in the financial statements for any years_ as there is currently no policy in place for encashment
of unutilized leave balances, Leave encashment. if applicable, will be recognized and provided for in subsequent periods in line with any future policy changes,

11. Earnin share (EPS):

Basic earnings per shane is calculated by dividing the net profit or loss for the period attributable o equity shareholders by the weighted avernge number of equity shares
outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profitor loss for the period attributable to equity shareholders and the weighied average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

11 i riing:

In accordance with Accounting Standard 17 *Segment Reporting” as prescribed under Companies{ Aceounting Standards) Rules, 2021, the company has identified the
business of Information Technology (IT) Consulting And Support Services. Information Technology (TTh Design And Development Services as reportable business
segments. The accounting poficies of the reportable segments are the same g5 the accounting policies disclosed in Note no, 1.0{1,

13, Current Vs Non-Current Classification:

e Company presents assets and lisbilities in the Balance Shest based on current’ non-current classification.

An asset is olassified as current when It satisfies any of the following eriteria:

a} 1t is expected to be realised or intended to be sold or consumed in normal operating cyele

b Itis hield primarily for the purpose of trading

) 1t is expected to be reslised within twelve months after the reporting period, or

o) Cash or cash equivalent unless restricted from being exchanged or wsed o settle a liability for at least twebve months after the reporting peniod
Cwrrent assets include the current portion of non-current assets.

A1l other assets are classified as non-current,

A lighility s current when it satisfies sny of the following criteria:

a) It is expected to be settled in normal operating cycle

bvi 1t i3 held primarily for the purpose of trading

) 1115 due 10 be settled within twelve months afier the reporting period, or

d} There is mo unconditional right to defer the settlement of the liability for 8t least twelve months after the reporting period

Current fabilities include the current portion of non-curment liahilities,

The Company classifies all other liabilities as non-current.

Deferred tax assets and labilitics are classified as non-current assets and liabilities,

Thi operating ¢ycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The Company has identified twebve
monihs @5 its operating cycle.

14. Cash Flow Statement:
Cash flows are reporied using the indirect method, whereby profit{loss) before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or

accrizals of past or future cash recelpts or payments. The cash Mows from operating, investing and {inancing activities of the Company are segregated based on the
available information

15, Cash and cash equivalen

Cash comprises cashoon hand. Casgh equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readity convertible inta known amounts of cash and which are subject to insignificant risk of changes in value. For the purpose of the statement of
cash flows, cash and cash equivalents consist of net of outstanding bank overdrafts as they are considered an integral part of the Company's cash management

Unless specifically stated otherwise, the above policies are consistently followed.
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Fatnrex Masagemem Solution limeied EHy o | G
Suleichn Gahlod 1 (P
Tedal 1, [HLEHHE 108925
1.4 Dhetails of Fromuters sho rofokbing
A ot
Prommler Mame JORLHRS
) Nir. of Sharrs %, of Total Shares
Fulusea Messserneni Salutios Linided He gaG Loy
Sulekha Grahlod | i
Toial 1, bk 1%
[EES is Fromaters sharchold the
Aswl
304M-2
Pramofer Nams nzs
o af Shares ’:."m e b
Futures Mannpemeit Schulsm Limied 0 100, (0
Sulkha Gahkai I 1K, DO
Trrinl 1, (I, e} L
THamipmamt of Weseryes and Sarples
A at
Particiilars J000-2015
A. SarplesiDeficit) in the statement of prafit and loss
Halanco as per e last Rnancial staement 2T7as
i1 et Profi{boss ) for the vear FELEN
Closing Balance 537
Total AT
r
AL

fuded as nn integeal part af the curresd yem
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Anaexure V- Notes 1o Siasdabone fimaneckal

A emstundn f Teaclionn Mg oo Lakhs safexy enferire wared)

ASisbeosenl UF Deferred Tax (Assets) | Linbdlitics

As |
FParticulars SRS
A, Caknlation Dedwciible’' Taxable Temporary Dilference an WD of sssets
WOV as per Compaiies Sct 12704
WOV 2 per [T Act, 196] 141,42
Temporary Bilferences on WDV of nssels (1 3.48)
B Calenlntion Dedoctibled Taxahie Temparary Differences an Provishens
Browiston for Gty {104.52)
Temginrnry DNMerenees o jiruy s {194.52)
Closing Valee of Deferred Tun | AssetsVLiabilities {5135)
Opuiing Delernad Tax [Assets)Tiabdlities 128,043
Dfereed Tax [Aswetn ) Liabilities far thi period (2X41)
Cluming Valee of Deferrod Tat | Assets VLiahilitiey Net) (52,350
A Seatement of Lang Term Provisions
As af
Particnlars
30-1H). 224
Privigai for Gratusty (refir Bote, 22) 19,52
Toriml 194,53
= Stmtement of Short-Term Borrowings
' Aswd
Particular
J0E0. 2024
limsecured Losn
in} Ussecured borrowings'Loans;
Loaa from [heecines 1701
Total 1 7.0
14 The terms anc comditions mnd other informmbos m respert of Seewred Loses are given m Mote -3
fe Saaiement OF Trade Payahles
oy
sl 30-09-2024
(i) Trade pnyabies
-Total outstanding dues of infcre entorprises and small enserprises (Fefer Naie 24 L1
- Tl putstanding dues of Crodaoes Oher than micno emlerprises and sl enterprises 3087
Total 19598
Trude Paynhles Ageing Schedule - As at M September 2015
Ouestanding for the following periods from doe date of payment
Particslars
Unbilled Nl dwe Cowthan i pir | GByesns | SSyers | Moreikand Tatal
MEME - - 16311 - - - 16511
Ohiers - - J0KT - - - 1087
Drisgruted trade prynble - MSME - - - . . . E
| Dtisgrried e payabée - Oihers > = - 5 =
Todnl - - LS8 - C = 19598
7. Stwtemint af Other Current Linkilities
. Asml
Particulars
ML 265
[a] Statwtery Lishilities
(1) Trx dedugtied a1 searce Tax collected m souroe linbility a2
(i} Gronods anil Services o habilty 024
{iiv) Empluoyee providend Fund acd Employes Swuie Insursnce [ER1 8
() Ebrhers
(i) Emploee Beneffts payable 40353
(i) Expenses Paynbie 6%
Tirtnl 2938
B, 5 afl Sheri-Term Frovisios
Particulers ek
I-AH3 2015
() Pravisim for emplovee benelils
Prondsiam Far Grrasuimy i a3l
) Oners % vr Vﬂfg
Provisions for Income ax Oy 'f' o} 55
Tutal e ‘5 YLTT
) —
: :.:M .
A\ a~e
I
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Amneiuie V - Mates 1o Niandsl [ Tl it b

1A amenris i fadvor Kapees 4 Labls waless othe ratre staled)

B4 Restated Property Plant & Eqoipmesl & Intangihle Asois

Ferind &8 on Seplomber 38, 1005
(& in Looy)
s Wl | tion Writben down vuboe
Snik, Diescripdinn of Assels _ During the
Asoon 3103, 2005 Additions s gl Asogn JI9AS | A e LGRS during the As un 30008 Ax am SILUGTA Asan 51052018
Perbd Y car &
1 Periad Y ear

Froperty. Plant asd Equipmes) :
1 | Purstere And Frtings 1.02 . 102 24 (R [1] - 35 1168 0.7k
1 | OMffice Equipeeent's 1644 LT IEIE in 18 = 554 12,0 6.3
3 | Compmer 174,42 452 P ke 1] L Rl r. N g . iM.6% 11466 12.72
Tulsd 192.24 s, 16 1S54 1ed.47 P k] . 13062 177.94 k]
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Annenure ¥ - Notes (o Standaioes fmancisl stricments

AN amounrs i (e Supees v Lakh aniess onhersise simed)

0 of I'made reo

FParticulnrs

Fur thse period ended
-2 S

Secaredl, Cansidered good

Tnsecured, Considersd good
Crmstiniing for & pened excesding six naomths from the date: they are dise for paymem
Canstandivg Tor o period beos i s months fom the date they are dee for pament

Less: Allvwnace for Bad & doubifol debi®

Loz

Tutal

(AR

Trude Receivahles ageing Schedule - As at 50 sept 2025

ik

fing for follewing_periods [rm der dute of Recopits

Fariculamn
Umbsilled

Lesa than & months

 monthi
-1 year

11
s

13

More than
3 years

Taotal

{th il Trade Becenable-copsidoned good

yean

IR

111002

{ei) Lindtispuied Trade Receivable-comsidered tosiilul -
i) Disputed Trake Reve vable tomsidened good -

v Mhspuied Tmle Rocetvable-consadered doubifil -

Total

111402

L1100




SHYFTLABS PRIVATE LIMITED
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Annexure V - Notes to Standalone financial statements

{All amounts in Indian Rupees in Lakhs unless otherwise siated)

11. Statement of Other Non Current Assets

Particulars

For the period ended
J0-09-2025

Security Deposits

48.08

Tuotal

48.08

12A.Statement of Cash and cash equivalents

For the period ended

Particul
Artentae 30-09-2025
Balances with banks
- In current accounts 63,23
Cash on hand -
Total 63.23
12B. Bank Balances other than (cash & Cash Equivalents)
; For the period ended
Particulars 30-09.2025
Fixed deposit with banks (maturity more than 3months less than
12 months) 11.45
Total 11.45
13.5tatement of Short-Term Loans and Advances
Particulars For the period ended
J0-09-2025
(thers
Unsecured, considered good
(1) Other Advance 4,12
Total 4.12

Note: Loans and advances given to employees are in nature of advances against salaries and

not in nature of leans, therefore are not interest bearing,

14. Other current assets

For the period ended

Particulars 30-09-2025
a. Prepaid Expenses 3746
b. Balance With Government Authorities
(i) Balance With Goods and Services Tax etc. 9.95
(i) Tax deducted at source /Tax collected at source 62.42
Total 109.52




SHYFTLABS PRIVATE LIMITED

CIN: Us2099DLI0ZIPTC416570

Annexure ¥ - Standalone financial statements

(AN amonnts in Indian Rupees in Lakhy wnless otherwive stafed}

15.5tatement of Revenue from Operations

For the period ended
Shadtume 30-09-2025
Salke of services
Informeation Technology (IT) Design, Development, Consulting and 1.417.33
Support Services T
Total 341733
16.Statement of Other Income
For the period ended
Particulars 30-09-2025
Interest on Fixed Deposit .36
Total .36
17 Statement of Emplovee Benefits Expenses
For the period ended
Particary 30-09-2025
Salarics, Wages and incentives lo Employees 262272
Contribution to provident & other funds 45.93
Staff Welfare Expenses i3t
Gratuily expense 66.73
Total 2,738.69

18.51atement of Other Expenses

Particulars For the period ended

3-09-2025

Payment to Auditors* 025
Communication Expenses 219
Tour & Travelling Expenses 146
Recruitment & Training -
Office Expenses 018
Electricity expenses 2.60
Exchange Fluctuation 1.20
Rent BL.T7
Miscellaneous Expenses -
Legal & Professional Charges 19548
Machinery Rental Service I8.72
Website & softwane Expenses 0.01
[nsurane expenses 16.84
Interest on TDS 1.86
Rates And Taxes .06
Preliminary Expenses (.05
Total 3267
Pavment to auditor*

Statutory Audit fees 0.235
Tox audit fees -

Todal 0.25
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Ampesure ¥ - (her Nates To Standalene Financkl Statcments
FAl vty i fnolan Kapees o Dol uniess ofheriine siaded)

1% Earmimg Per Sharq(EPS)

Particadars 1800 iul_S

Fur the period eaibed

Profin afier tas Pai)

Mumher ol Eguiry Shre outstanding as om
thee end af Year

Resisted Basic and Deluted Famangs Per
[

FETIF]
1,103 SHHE

23102

0 &t O { omtingest Liahilities And O ommitmenis

Particulars

a at
JLH- 228

Lontingen Liabilities

Hank (i in favar of bank and Fnancial Institations
Claim of foss®

LK ]

Estimated amaund of coniracis g i be execuied on

Cher ¢ i I

Total

Mote:

| Thene i na claims agninst the Company not scknowledged as debis, nor any coriments are mude by the Compairy other than s mestioned shove

1 Bogment Beperting
In seoondance with Acc g Standand |7 "5

" s prescnhed under Companies| Accoanting Stamdards ) Hubes, 2021, the comparry has identified the business of Information

Technology Consulimy snd Suppart mﬂmmmnw beasiseea segmends. Aconrdingly, the disclosure requirements as required under AS-= 17 *Segment repocting” are as follvws

Far tise Peried ended

Revemue frem Business Segment

- 2azs

Infrmaten Techealogs (111 Design, ETEEE]
Dhevelopment. Cocsulting and Support
BETIDEs
%% of Total Revense 1 (LA
Total 141708

% Far the Peried ended
Revemue om Uhe bosks of Geographical Area Frg
Expon 11028
% ul Total Hevenue R124%
Domestic 60T 05
e of Todal Revense 17.T6%
Toeal J,-jl'.l_u-
'I'hul:':rmpa.np s asmets and lishibitees are deployed soress Vanious b in an integrated mamner and shared acrass of Due 1o the iserch

utilization eoToss semets, i 15 niod practicabic i allocaio of sl e b it Ttpuruhl:. segmiciits om @ reasonatile bisis.

22

cominbuiteon plin. in wihsch both employess dad the Compay make

comrit

le mazure of assel and linbility

Emploves Beosfins (AR 19
Im accordance with the Employee's Providess Fund and Miscellineous Fromwi- .m. 1932, eligible emplinyecs of the Company are enbtlod b redeive bemefits in tespect al provident fumd, & defissd
at o specefied percentage of the covered employees” salary. The contribetions, &5 specified under the law, are

made to the emploves provident find organcmason (EPFUR lu-pﬁlhr Adccouring standird on “Enployes Benefis" {AS-15) (Revized 2005) 1ssued by The Instituie of Charened Accoumants of India,

the company has contribuled 1o varous employes benefits as @mder -

(4 Particulars "‘"{M
The Company has recopaized the folbowing nmsonmis is the Profic and Less Accoumt for ibe viar
Empleyer’s Contrabuzion o Provwdest Fuml 3T 5
Trovident Fund Admimisiration Charges L33
Emphiyst’s Condritration 1o Labour Welfare
Fumd sharwm under the hiad “Sadl Wiellare™ 2.1
Employer's Cuntribtion o Fployes” Sise Insurance Scheme 2
Tital 41.76

% i
""Qf"_':_‘-'L.- B oo




Annuie VI - Cileer Notes To Standsiose Finsncinl 5t
T i for st Mo oo Laikhy svfess anerwise saared

() Stwtement of Employer Benefits- Gratuity

ih Talile [ iim present value of
Awoan
Farticulan o —
Present value of Defmed Benelit Ohlzg ottt beginmang of the veur 127.839
| Aiaguis it ndjsstnert -
Imeresd cost 4.572
Current sonvice cost 51,650
T Sarrviie ok
Benedits poid -
Actuarial [gain} ! lis an cblig 10,61
Prosent value of Defined Beselit Obligation # the end of the vear 194.73
L) Amoumis recogaived bo the Balanco Sheel
" Asai
Fartculars O e
Hea Liabsliey 2 the begennimg of the vear 12799
her Expercae Recognised in Susemen of Profit mnd Loss L2
Herefits paid F?
Actual rirlurn on plan assés -
Nﬁmmuxmulhmm&mﬂﬂhyﬂr 194,73
1) Expenses Ineid 1o Seutement OF Profil And Lo
Asal
Partbcalars S 0s
Cavend SETvice 208 FTa= ]
Past service cost
Hleresl cosl 452
[Expeciod returm oo plan assets -
Met nciusmnal (gain) loss ized in ihe Jngl
Expenses recognized i the of profit & loases 66,73
(v} Actmarinl Asymmpiions Provided By The Company And Employed For The Calestation Are Tabubated:
Asni
Eurtieatacy FLBELHIIS
Chscouns Kate TA 5%
Selary Inerease Rate LY |
|_Ew.[|ncmd Rate of Return oo Plan Assets 5
[ Age 8
|Mtsarialisy Tuhle LALM 21214 bt |
[Empliryee Tumever | Asirition Rabe [
(v} Summary of berwhip dats ut phe dete of valuation aed staibsiics based thereon:
As i
Parviculars RS B L]
Mumber of Emplovees MKl
Tertnl banthly Salry {[NR) .74
Average Past Service { Years) L#]
.Mm!iﬁ.nll.u': Servive { Yioars) 1741
Averngn Age [ Years) 30494
Average moethby salary 118
(v} Bemefiis valued
Particulars AL
S0 228
Nommal Retirement Age
Lass Bwawen Basic « LA
Salary {emciuding 2% cther
allgwnnces and
Vestig Period 3 Years,
Benefits on Nommal B 15 MixSakaryxPOS
Benelil an cahy exdl due o dealk and desabibity lﬁ-jﬁ:ﬁlhj:xﬁjs
|G .00
(it Cwrrend Linhility (*Expected payowt In nexi yesr ss per schodualo 001 of the Compamio Act, 2003):
As At
Particulars 0093004
Current Lishility {Short Term) 0.2
Man-Cierent Lishility {Loag Term) [FTER
Total Lizhility I%LT3

() Sintement of Employee Bemefits- Lenve Encashimes

Thet Company hos ot recoynived sy provision fos keave encashmenl in the [nancinl steiements for smy years, as there is currentiy no policy in plece fic enceshmen of umstilized lesve balanes Lease

encastment, if applicahle, will be recognized nnd provided for in sebsequent periods o line with soy fuane palicy uh,aupn




Anmevure V1 - Other Modes Te Séandal Fi inld 5
1Al st v Jrecdire Mgpees e Laldes wless ooherwise mansd]

P i

24

L]

Earnings In Fa r And In Currese

As i
HL- 2125

|$.nl'nlrlE"
Expesditure

2135078

* Al the amwsmi are in "8

Des 1o MSME

The Micrn, Small & Medsum Frderprise have been identified by the compeny fom (e avnilable information, pirch bas bees relied upon by the sudilors. Acoording fo sech identification , the dislosure

i reEpes] Lo mucen and small enterprises as MEME Act, 2006 in 2= follows:

R Asml
Particulsrs 0092024
it} {1} The pruncipal amsunt remising uipmd (s any o the end af scoounting vear meluded w irade payaires 165 11
(4] The micresl doc an above
The total af {11 & (2] =
o} The amau of intenesa paid by the bayver m terms of socsion 16 of the Ae L

) The et of aterest due and paysble for the period (where the principal has been peid bt oo ender the MSMED Act, 206 oot paid)

i) | The amousits of mmenss oegnsed and r

g, iepaid ol the end of finamcsl vear

&) The nmount af further snierest remaining diuc and payubibe even in the sosccweding vears, until sach deie when the ingevess dues above are pehinlly
pasdd 10 the wmall enterprise, fior the purpess of disallowance of'a deduetible sxpendiurs umds sacton 75 of tee Micro, Small and Mediem

Esmierprises Development Act, 21

Kelnted Prrty Disclosare wnider Aveousting Stamdard 18 {AS 18)

A requined wnder Acvaunting Standurd 1§ “Related Party Dl " s
relnied partics of ke company as defined in AS 18,

A. Names of related partics and natwre of rolatknship :
SMNo  Name

I Key Mansgement Persoaned {KAMP)

Sulekdn Gablat
B Gshlor

Relatmm

e o w. . [U4/02023
Dhireciont wiae FO4AIT 2023 )

1 Enterprise sver which KMEP and iheir relstives evercise significant infloence

Fulmrnéx Managament Soutions Limibed

Futsrex Todmovaton Py Lid
Raximosnt Flospitalsty Pt Lud

3 Partwershig Firm (Where Direcions arc Interestal)

Green Bridge LLE

B. Transacibons with relafed parties are as folbows:

B Gahlot & Sulekha Crahbot
Rani Gahlot & Sulekha Gnhiot
Ravi Giehlon

o Campany | Agcouning Smndard} Rales T, following ere detais of tmasactions dwnng the year with

B Chandrasciaran boliing 99 & Salcchs Gahlog holding | %

i £ For the period ended|
Mum Matmre of T actl
2 e 992025
Betnshurseent .
R alim 2
Subeklu Gaho
Loan Taken 12.00
Loan Hepsyment -
Rermmerntion =
Ravi Gtk Reimburseient =
Lown Taken 5.00
Loan Repayment -
[T Comsultancy Service Received 15.10
T 1T Consultamey Service Provided AT0AS
Futurex Mansgement Solutions L imited
Lagiop Reninl Service Receivad J7.88
=— Laptop Purchase 39.67
Futwrex Technovation P Lid IT Comsultancy Service Received -
Redmont Hospatality P Lid Stall Wellere Service Recerved -
; ) Consultancy Senvice Provided
Green B Comsulting LLP
n Bridge Consulting P E =
IC with related
™ : Asat
ame Nature of Tramaction 080300
Sulekha Gahkn Loan Payoble 1 200
By Grahhint Loan Fayable 3,061
; . IT Consalmney fervice Received 154
Futures Hal Limwied s s
Marmigement Solutioms 11 - Tl T
Futmnex Techmpvninon Privote Limited IT Comsuhancy Service Received .
Ureen Brdge Consghing LLP s haney Service Provied
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Annexure VI - Other Notes To Standalone Financial Statements
(Al amounts in Indian Rupees in Lakhs unless otherwise stated)

26.5tandalone Statement Of Significant Accounting Ratios

Analytical Ratios for Period ended on/ Financial year ended on 30th September, 2025

; As at
Ssiscsesula 30-09-2025
Current Ratio 1.60
Debt-Equity Ratio. 0.03
Return on Equity Ratio (%) 57.34%
Trade Receivables turnover ratio
5.16
Trade payables tumover ratio® <
MNet capital urnover ratio
5.98
Net profit ratio (%)
6. 76%
Return on Capital employed (%)
76.50%
*There is no Purchase in Company due to Service sector due to which Trade Payble ratio is not Caleulated.

Methodology:

I. Current Ratio = Current Asset / Current Liability

. Debt-Equity Ratio = Total Borrowing / Equity Sharcholder fund

. Debt Service Coverage Ratio = earnings before interest and tax/ Finance Cost

- Return on Equity Ratio = Profit After Tax / Average Shareholders Funds

- Inventory Tumover Ratio = Cost of Goods Sold/ Average Inventory

. Trade Receivable Turnover Ratio = Revenue from Operations / Average Trade Receivable
. Trade Payable Tumover Ratio = Purchase / Average Trade Payable

. Net Capital Turnover Ratio = Revenue from Operations / Share holders Funds

9. Net Profit Ratio = Profit After Tax / Revenue

10 Retum on Capital Employed= Eaming before interest and tax/Average Capital Employed
1l. Return on investment= Profit on investment/Average Investment

11. Eamning Per Sahare = Profit after Tax/Total Number of equity shares

12. Earning Per Sahare = Profit after Tax/Total Number of Diluted equity shares

LI T =N N 8 ]

(= =R =
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Annexure VII- Additional Regulatory Notes to Standalone Financial Statements
(Al aments in Indion Rupees in Lakhs wiless otherwie stoated)

27

28

9

REVALUATION OF FROPERTY, PLANT AND EQUIPEMENT
The company has not revalued any of its Property, Plant snd Equipment, hence no disclosure is required.

ADDITIONAL REGULATORY INFORMATION
(1) The Company has not been categorized as & wilful defauller by any bank or financial institution during the vear.
(i) The Company has no transaction with companics struck off undor scetion 248 of the Act, or under section 560 of the companies Act,
1956,
{iii} There 15 no charge or satisfaction et to be registercd with ROC beyond statutory period.
{iv) There is no scheme of arrangement approved in terms of section 230 10 237 of Companics Act, 2013,
(v} There are no Loans and Advances in the nature of loans that ar¢ granted 1o promaters, directors, KMP's and the related partics either
severally or jointly with any other person, that are repayable on demand.
tvi) The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961,
ivii} The company has not traded or invested or deall in Cryplo currency or Virtual currency during the financial year.
(viii) The company has not advanced or loaned or invested funds 10 any other personis) or entitv(ies), including foreign entities
(Intermediaries) with the understanding that the intermediary shall;
(&) Direetly or indirectly lend or invest in other persons or entities identified in any manner whaisoever by or on behalf of the
company (Ultimate beneficiarics) or
th) Provide any puaraniee, security or the like to or on behall of the Ultimate bencficiarics
(ix) The company has not received from any person{s) or entity(ies). including (funding party) with the understanding (in writing or
otherwise) that the company shall:
(#) Directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the
company {LUitimate beneficiaries) or
(b} Provide any guarantee, security or the like 1o or on behalf of the Ultimate beneliciaries

Figures have been rounded off to the multiple of Takhs. Previous vear's figures have becn regrouped. recast and rearranged wherever
necessary 1o make them comparable with the current period/vear figures,

As per our report of even date attached

For Sanjeev Shriram Verma & Co. For and on behalf of the Board of Directors of
SHYFTLABS PRIVATE LIMITED

CIN; U62099DL2023PTC416570
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Alok Bikram § Kavi Gahlot Sulekha Gahlot
Partner i Director Director

M. Mo, 522113 DIN No, 03245983 [N No. ; 06892332
Place: Moida Place Mew Delhi Plage :New Delhi
Date : (9-Dec-2025 Date r 09-Dec-2023 Drate : 09-Dec-2025
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