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Independent Auditor’s Examination Report on Restated Consolidated F inancial Information of
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To,

The Board of Directors

Futurex Management Solution Limited

(Formerly known as Futurex Management Solutions Private Limited)
House No.165, First Floor

Pocket-3, Sector-24, Rohini

Delhi- 110085

Dear Sirs,

1. We, M/s Sanjeev Shriram Verma & Co, Chartered Accountants, ,(“we or us”) have examined the
attached Restated Consolidated Financial Information of Futurex Management Solutions Limited
(Formerly known as Futurex Management Solutions Private Limited) (“Company” or the “Issuer’’) and
its subsidiary consisting of Shyftlabs Private Limited (the Company and its subsidiary together
referred to as “the Group™ ) comprising the Restated Consolidated Statement of Assets and Liabilities
of the Company as at September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023, the
Restated Consolidated Statements of Profit and Loss of the company, the Restated Consolidated Cash
Flow Statement of the company for the period ended on September 30, 2025, March 31, 2025, March
31, 2024 and March 31, 2023, the Statement of Significant Accounting Policies adopted by the
company and notes to the restated Consolidated financial information (collectively hereinafter referred
as “Restated Consolidated Financial Statement” or “Restated Consolidated Financial Information™), as
approved by the Board of Directors of the Company at their meeting held on December 9,2025 for
the purpose of inclusion in the Offer Document prepared by the Company in connection with its
proposed SME Initial Public Offer of equity shares (“SME IPO”) at SME Platform of BSE Limited.
These restated consolidated statements have been prepared in terms of the requirements of:

a)  Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“ICAT”), as amended from time to time (the “Guidance Note™).
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Management’s responsibility for the Restated Consolidated Summary Statements.

2. The preparation of the Restated financial Statement for the period ended September 30, 2025, March
31, 2025, March 31, 2024 and March 31, 2023 are the responsibility of the Management of the
Company. The Restated Consolidated Financial Statement have been prepared by the Management of
the Company on the basis of preparation, as stated in the Restated Financial Statements. The
Management's responsibility includes designing, implementing and maintaining adequate internal
control relevant to the preparation and presentation of the Restated Consolidated Financial Statement.

The Management is also responsible for identifying and ensuring that the Company complies with the
Act, ICDR Regulations and the Guidance Note.

3. Auditors’ Responsibilities

We have examined such Restated Consolidated Financial Information taking into consideration:

@)  The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter in connection with the proposed IPO of equity shares of the company.

b) The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICALI;

9  Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

d) the requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the [PO

Restated Consolidated Financial Statements

4. These Restated Consolidated Financial Information have been compiled by the management from:

a) The audited consolidated financial statements of the Company for the years ended March 31, 2025,
March 31, 2024 and March 31, 2023, prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP), including the Accounting Standards specified
under Section 133 of the Companies Act, 2013 read with the Companies (Accounting
Standards) Rules, 2006, as amended, and other accounting principles generally accepted in India
(“Audited Consolidated Financial Statements), which have been approved by the Board of
Directors at their respective meetings held on December 09,2025.

The Restated Consolidated Financial Information is prepared for the company and its subsidiaries
together referred to as the "Group".




b)

Shyftlabs Private

The Company was incorporated

Limited (Subsidiary with on July 4, 2023 and company is
effect from April 01, engaging in the business of IT
72025) consulting, technology

solutions, and software

development, serving both
domestic and international
clients.

The audited special purpose consolidated financial statements of the Group as at and for the period
ended September 30,2025 (referred to as “Special Purpose Consolidated Financial Statements™)
prepared in accordance with the Indian GAAP ("Ind GAAP"), prescribed under Section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and the other accounting
principles generally accepted in India, which have been approved by the Board of Directors at their
meeting held on December 09,2025.

S. For the purpose of our examination, we have relied on:

a)

b

V]

Auditors’ reports issued by us dated 9" December,2025 on the Consolidated financial statements
of the group as at and for the for the Six months period ended on September 30, 2025.

Auditors' report issued by us dated December 09, 2025 Special Purpose Consolidated Financial
Statements of the Group as referred above.

Auditors’ reports issued by Previous Auditor, Grover & Associates, dated September 02,
2025,September 05, 2024, and September 05, 2023 on the Audited financial statements of the
Company as at and for the for the financial years ended March 31, 2025, March 31, 2024 and
March 31, 2023 respectively

6. Based on our examination and according to information and explanations given to us, we are of the
opinion that the Restated Consolidated Financial Information:

a)

b)

e)

have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years for the period ended
September 30,2025, March 31, 2025, March 31, 2024 and 2023, to reflect the same accounting
treatment as per the accounting policy and grouping/classifications.

does not contain any qualification requiring adjustments.

do not require any adjustment for modification as there is no modification in the underlying audit
reports on the Audited Consolidated Financial Statements and Special Purpose Consolidated
Financial Statements.

have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments

have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

7. We have been subjected to the peer review process of the Institute of Chartered Accountants of India
(“ICAT”) and holds the peer review certificate dated 23.03.2024 valid till 31.03.2027.




10.

11.

12.

13.

The management has informed that the Company proposes to make an IPO, which comprises of fresh
issue of equity shares having a face value of Rs.10 each, at such premium, arrived at a price (referred
to as the ‘Offer’), as may be decided by the Board of Directors of the Company.

Based on the above and according to information and explanations given to us, we further report that:

a) The accounting policies for the Six months period ended September 30, 2025, are materially
consistent with the policies adopted for the year ended March 31 , 2025, March 31, 2024, and
March 31, 2023., no adjustments have been made to the audited financial statements for the
respective periods presented pursuant to changes in accounting policies

b) The Restated Statements have been made after incorporating adjustments for prior period and
other material amounts in the respective financial years to which they relate, if there are any,
and there are no qualifications which require adjustments.

c) Extra-ordinary items that need to be disclosed separately in the accounts have been disclosed
wherever required.

d) There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and for
the period ended September 30, 2025, March 31, 2025, March 31 , 2024 and March 31, 2023.

Profits and losses have arrived after charging all expenses including depreciation and after making
such adjustments/restatements and regroupings as in our opinion are appropriate and are to be read in

accordance with the Significant Accounting Policies and Notes to Accounts as set out in Annexure
IV to this report.

The company has not proposed any dividend in past effective for the said period.

Restated Consolidated financial Information are prepared using uniform accounting policies for like
transactions and other events in similar circumstances. The group combines the financial statements of
the parent and its subsidiaries line by line adding together like items of assets, liabilities, equity, income
and expenses. Intra-group balances and transactions, and any unrealized income and expenses arising
from intra-group transactions, are eliminated. Unrealised losses are eliminated in the same way as
unrealised gains, but only to the extent that there is no evidence of impairment.

In accordance with the requirements of the Act including the rules made there under, ICDR
Regulations, Guidance Note and engagement letter, we report that:

@ The “Restated Consolidated Statement of Assets and Liabilities” as set out in Annexure I to this
report, of the Company as at and for period ended on September 30, 2025, March 31, 2025, March
31, 2024 and March 31, 2023 are prepared by the Company and approved by the Board of
Directors. These Restated Consolidated Statement of Assets and Liabilities have been arrived at
after making such adjustments and regroupings to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to this Report.




b) The “Restated Consolidated Statement of Profit and Loss” as set out in Annexure IT to this report,

¢)

of the Company as at and for the period ended September 30, 2025, March 3 1, 2025, March 31,
2024 and March 31, 2023 are prepared by the Company and approved by the Board of Directors.
These Restated Consolidated Statement of Profit and Loss have been arrived at after making such
adjustments and regroupings to the individual financial statements of the Company, as in our
opinion were appropriate and more fully described in Significant Accounting Policies and Notes
to Accounts as set out in Annexure IV to this Report.

The “Restated Consolidated Statement of Cash Flow” as set out in Annexure III to this report, of
the Company as at and for the period ended September 30, 2025, March 31, 2025, March 3 1,2024
and March 31, 2023 are prepared by the Company and approved by the Board of Directors. These
Restated Consolidated Statement of Cash Flow have been arrived at after making such adjustments
and regroupings to the individual financial statements of the Company, as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes to Accounts as
set out in Annexure IV to this Report.

14. We have also examined the following other financial information relating to the Company prepared by
the management and as approved by the board of directors of the Company and annexed to this report
relating to the Company for the financial year/period ended on September 30, 2025, March 31, 2025,
2024 and 2023 proposed to be included in the Offer Document.

Annexures of Restated Financial Statements of the Company: -

S

SOo®No L AW

Details of Equity Share Capital as restated as appearing in note V.1 to this report.

Details of Reserve & Surplus as Restated as appearing in note - V.2 to this report. Details of
Minority interest as Restated as appearing in note - V.3 to this report.

Details of Long-Term Borrowings as Restated as appearing in note- V.4 to this report.

Details of Deferred Tax Liability (Net) as Restated as appearing in note-V.5 to this report.

Details of Long-Term Provision as Restated as appearing in note- V.6 to this report.

Details of short-Term Borrowings as Restated as appearing in note- V.7 to this report.

Details of Trade Payables as Restated as appearing in note- V.8 to this report.

Details of Other Current Liabilities as Restated as appearing in note- V.9 to this report.

Details of Short-Term Provision as Restated as appearing in note- V.10 to this report

. Details of Fixed Assets as Restated as appearing in note- V.11.A to this report. Details of Intangible

asset under Development as Restated as appearing in note- V.11.B to this report.

. Details of Non-Current Investment as Restated as appearing in note- V.12 to this report.

. Details of Other Non-Current Assets as Restated as appearing in note- V.13 to this report.

. Details of Trade Receivable as Restated as appearing in note- V.14 to this report.

. Details of Cash & Cash Equivalents as Restated as appearing in note- V.15 to this report.

. Details of Short — Term Loan and advances enclosed as note- V.16 to this report.

. Details of Other Current Assets as Restated enclosed as note- V.17 to this report.

. Details of Revenue from Operation as Restated as appearing in note- V.18 to this report.

. Details of Other Income as Restated as appearing in note- V.19 to this report.

. Details of Employee Benefits Expenses as Restated as appearing in note- V.20 to this report.
. Details of Finance Cost as Restated as appearing in note- V.21 to this report.




15:

16.

17.

21

22

23.
24.
205
26.

27
28.
29,
30.
3

32.
33
34.

35

Details of Other Expenses as Restated as appearing in note- V.22 to this report. Details of Net
Assets And Profit/(Loss) Attributable To Owners And Minority Interest as Restated as appearing -
in note- V.23 to this report.

Details of Contingent Liabilities and Commitments as Restated as appearing in note- V.24 to this
report.

Details of Capital Contracts as Restated as appearing in note- VI.25 to this report.

Details of Segment Reporting as Restated as appearing in note- VI.26 to this report.

Details of Employee Benefits as Restated as appearing in note- V1.27 to this report.

Details of Earnings in Foreign Currency and Expenditure In Foreign Currency as Restated as
appearing in note- VI.28 to this report.

Statement of Dues to MSME as Restated as appearing in Annexure VI1.29 to this report.

Details of Investment in Subsidiary Company as Restated as appearing in note- V.30 to this report.
Details of Related Party Disclosures as Restated as appeared in note- VI.31 to this report.
Statement of Subsequent Event as Restated as appearing in Annexure VI.32 to this report.

Details of Due to Mandatory Accounting Ratios as Restated as appearing in note- VI.33 to this
report.

Details of Significant Accounting Ratios as Restated as appearing in Annexure V1.34 to this report.
Reconciliation of Restated and Audited Profit as appearing in Annexure V1.35 to this report.
Details of Revaluation of Property, Plant and Equipment Mandatory Accounting Ratios as Restated
as appearing in Annexure V1.36 to this report.

Details of Additional regulatory information as Restated as appearing in note- VI.37 to this report.

The Restated Consolidated Financial Information do not reflect the effects of events that occurred

subsequent to the respective dates of the reports on the special purpose interim financial statements and
audited financial statements .

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by the Auditor, nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of
the report.




18. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Document to
be filed with Securities and Exchange Board of India (“SEBI”), the Bombay stock exchange (“Stock
Exchange) and Registrar of Companies (Delhi)(“ROC”) in connection with the proposed SME IPO.
Our report should not be used, referred to, or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any

other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

For Sanjeev Shriram Verma & Co

—
B

i
Alok Bikram Sing

Partner

Membership No. 522113
UDIN: 26522113TSWQIN3816
lace: Noida

Date: 09.12.2025



Futurex Management Solutions Limited

(Formerly Known as Futurex Management Solutions Private Limited)

CIN: U74999DL2014PLC269550

Annexure I- Restated Consolidated Statement of Assets And Liabilitics

{All amounts in Indian Rupees in Lakhs unless otherwise stated)

MR Asat Asat
] !:tc 30-09-2025 31-03-2025
2 AL b (Consolidated) (Standalone)
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a)  Share Capital 1 1.20 1.20 1.00 1.00
(b)  Reserves and Surplus 2 1,243.59 456.03 137.31 4221
(¢)  Minority Interest 3 0.01 - -
(2) Non-Current Liabilities
(a)  Long-Term Borrowings 4 19.36 30.00 41.29 15.61
(b)  Long-Term Provisions 6 211.68 " 15.61 20.11 12.61
(3) Current Liabilities
(a)  Short-Term Borrowings 7 24.13 11.30 10.37 3.81
(b)  Trade Payables 8
- Total outstanding dues of micro enterprises and 142,76 47.20 0.06 0.53
small enterprises
- 'I otal umsl:ujndmg dues of crcdnorls‘olhcr than 2477 5423 5824 634
micro enterprises and small enterprises
(c)  Other Current Liabilities 9 563.51 32.76 32.86 24.56
(d) Short-Term Provisions 10 201.27 95.02 3245 10.09
TOTAL 2,482.28 743.35 333.69 116.76
1. ASSETS
(1) Non-Current Assets
(a)  Property, Plant and Equipment and Intangible
- Property plant and Equipment 11A 202.22 148.48 193.66 62.93
- Intangible Asset Under Development 1B 132.77 112.48 81.85 -
(b)  Investments 12 11.50 5.50 - -
(c) Deferred tax Asset 5 68.12 1233 6.11 3.66
(d)  Other Non-Current Assets 13 50.31 22,63 - 10.51
(2) Current Assets
(a) Trade Receivables 14 1,625.47 120.75 14.80 19.96
(b)  Cash and Bank Balances 15 180.27 189.04 1.25 6.57
(c)  Short-Term Loans and Advances 16 5.61 0.92 - 0.26
(d)  Other Current Assets 17 206.01 131.22 36.02 12.87
TOTAL 2,482.28 743.35 333.69 116.76
Summary of significant accounting polices v
Notes to Restated Consolidated Financial Statement |10 39

As per our report of even
For Sanjeev Shrira
Chartered Account

\
Alok Bikram Singh‘
Partner \\J\
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M.No. 522113

Place: Noida

Date : 09-Dec-2025

UDIN: 265221 13TSWQIN3816

For and on behalf of the Board of Directors of
Futurex Management Solutions Limited
CIN: U74999DL2014PLC269550

(st Sudls

Ravi Gahlot Sulekha Gahlot

Managing Director Director

DIN No. :03245983 DIN No. : 06892332

Place : New Delhi Place : New Delhi

Date : 09-Dec-2025 Date : 09-| 2025
e

=" w7

R Chandrasekaran hweta Bansal

Whole-time Director &

Chief Financial Officer Company Secretary

DIN No. :09552668 M.No. FCS-12061

Place : New Delhi Place : New Delhi

Date : 09-Dec-2025 . Date : 09-Dec-2025



Futurex Management Solutions Limited
(Formerly Known as Futurex Management Solutions Private Limited)
CIN: UT4999D1L2014PLC269550

A ell-R 1C lidated S of Profit and Loss
(Al amounts in Indian Rupees in Lakhs unless otherwise stated)
A As at As at 2
articulars Note No, 30-09-2025 31-03-2025
i i (Consolidated) (Standalone)
I |Revenue from Operations 18 4,497.32 1,970.76
I |Other Income 19 .12 1.21 1.27 1.60
11T | Total Income (1+11) 4,498.44 1,971.97 884.97 497.78
IV |Expenses:
Employee Benefits Expenses 20 3,003.82 539.99 413.56 364.40
Finance Costs 21 1.73 4.13 237 1.10
Depreciation and Amonrti Expenses 1A 58.12 99.03 74.33 22.96
Other Expenses 22 721.40 973.11 269.98 78.88
Total Expenses 3,785.07 1,616.26 760.24 467.34
"
V' |Profit before exceptional and extraordi ry items and rax (111-1V) 713.37 3557 124,73 30.44
V1 |Exceptional ltems - = - -
VI | Profit before extraordinary items and tax (V-V1) 713.37 355.71 124.73 30.44
VI |Extraordinary ltems - - - -
IX | Profit Before Tax (VII-VIII) 713.37 35571 124.73 30.44
X |Tax Expense:
(1) Current Tax 184,90 94.47 32.08 9.85
(2) Deferred Tax (26.85) (6.22) (2.45) (3.27)
X1 |Profit (Loss) for the period from continuing operations (1X-X) 555.32 267.46 95.10 13.86
XII [Profit/(loss) from discontinuing operations - - - -
XTI | Tax expense of discontinuing operations - - - -
XIV |Profit/(loss) from Discontinuing operations (after tax) (XTI-X11 o - - - -
XV |Profit (Loss) for the period (XI + X1V) 5§55.32 267.46 95.10 13.86
XVI |Less: Profit/{ Loss) attributable to minority interest 0.01 - - -
XVII [Profit (Loss) for the period(XV+XVI) 555.31 267.46 95.10 23.86
XVIII|Earnings per equity share:
Basic 34 10.26 4.94 1.76 0.44
Diluted 34 10.26 494 1.76 0.44
Summary of significant accounting polices v
1 039

Notes to Restated Consulidajadﬂn_gnciul Statement
As per our report 0fcvyy‘ﬁ_:aﬁcliﬁ\d‘f\

For Sanjeev Shriram Verma & Cﬁ%ﬂ“
Chartered Accountgngs X
FRN No. : 00039

Alok Bikram Singh". .
Partner

M.No. 522113
Place: Noida

Date : 09-Dec-2025
UDIN: 26522113TSWQIN3B16

For and on behalf of the Board of Directors of
Futurex Management Solutions Limited

CIN: UZ4999D1.2014PLC269550

T
- &
o _

Ravi Gahlot
Managing Director
DIN No. :03245983
Place : New Delhi
Date : 09-Dec-2025

Whole-time Director &
Chief Financial Officer
DIN No. :09552668
Place : New Dellu
Date : 09-Dec-2025

Cukdehss.

Sulekha Gahlot
Director

DIN No. : 06892332
Place : New Delhi

Date : 2025
]

N

eta Bansal
Company Secretary

M.No. FCS-12061
Place : New Delhi
Date : 09-Dec-2025



Futurex Management Solutions Limited

(Formerly Known as Futurex Management Solutions Private Limited)
CIN: U74999DL2014PLC269550

A ¢ 111- Restated C lidated Cash flow S t

(Al eamounts in Indian Rupees in Lakhs unless otherwise stated)

A As at As at As at :
" 30-09-2025 31-03-2025 31-03-2024
(Consolidated) (Standalone) (Standalone)
A. S ——
Net Profit Before Tax And Extraordinary Item 713.37 355.71 124.73 30.44
Add/(Less) :
Interest Income (1.12) (0.79) (1.27) (0.48)
Interest Expense 1.71 4.11 2.05 1.02
Interest on income tax 1.57 1.57 - -
Provision For Doubtfull Debt - 10.19 - -
Exchange Fluctuation 4.68 733 213 (1.03)
Loss/(Gain) On Sale Of Machinery 4.67 1.37 - -
Depr ion and A izati 58,12 99.03 74.33 22.96
Provision For Gratuity 68.33 (M.33) 1.64 137
851.34 474.19 209.60 60.28
Operating Profits Before Change In Working Capital 851.34 474.19 209.60 60.28 |
Adjustments For Change In Working Capital:
Increase/(Decrease) In Trade Payable 113.51 43.13 5143 6.87
Increase/(Decrease) In Other Current Liabilities 395.26 (0.10) 8.30 8.17
(Increase)/Decrease Trade And Other Receivables (1.295.04) (123.47) 3.03 (5.71)
(Increase)/Decrease In Loans And Advances (4.69) (0.92) 0.26 5.31
(Increase)/Decrease In Other Assets 3800 (78.27) (32.58) (12.87)
Cash Generated From Operations 98.39 314.56 240.04 62.04
|Income Taxes Paid (62.00) (53.64) (0.46) 237
Net Cash Inflow From Operating Activities 36.39 260.92 239.58 64.41
B. _ash F vesting Activiti
Net Sale/(Purchase) of Property, Plant And Equipment (47.04) (85.85) (286.92) (74.73))
I D Inl In Mutual Fund (33.88) (5.50) - -
I Inl In Subsidiary (6.00) - - -
Additions/(Deletions) In Security deposit (47.29) (3.02) 10.51 (10.51)
(Additions)/Deletions In Fixed Deposit 19.23 (19.61) - -
Interest Income 1.12 0.79 1.27 0.48
Net Cash Outflow From Investing Activities (113.86) (113.19) (275.14) (84.76)
C. “ash from Financing Activiti
Proceeds From Long Term Borrowings 4.17 093 3044 17.69
Repayment from Long Term Borrowings (14.81) (10.37) (4.75) (2.08)
Proceeds From Short Term Borrowings 12.83 (0.93) 6.56 3.81
Net Procceds From Issue Of Share Capital - 51.46 - -
Interest Paid (L.71) (@.11) (2.05) (1.02)
Net Cash Inflow/(Outflow) From Financing Activities 0.48 36.99 30.20 18.40
Net Increase/(Decrease) In Cash And Cash Equivalents (76.99) 184.75 (5.30) (1.96)
Cash And Cash Equivalents At The Beginning Of The Year 24347 1.25 6.57 8.52
Cash And Cash Equivalent At The End Of The Year 166.48 186.00 1.25 6.57

Summary of significant accounting polices

v

Nate: The Cash Flow Statements has been prepared under Indirect Method ax set out in | leconting Standard 3, 'Cash Flow Statements” notified

the Companies Act, 2013
Notes to Restated Fina 'al—Stn-‘;m_em
As per our report of even date’ attached
For Sanjeev Shr}r&lnvyefﬁa &
Chartered Accountan

\O.\
Alok Bikram Singk“
Partner ™
M.No. 522113
Place: Noida

Date : 09-Dec-2025
UDIN: 265221 13TSWQIN3816

11039

under section 133 of

For and on behalf of the Board of Directors of

Futurex Management Solutions Limited

CIN: U74999DL2014PLC269550
I : +

~NC
—
Ravi Gahlot
Managing Dircctor
DIN No. :03245983
Place : New Delhi
Date : 09-Dee-2025

Whole-time Director &

Chief Financial Officer

DIN No. 109552668
Place : New Delhi
Date : 09-Dec-2025

Sulekha Gahlot
Director

DIN No. : 06892332
Place : New Delhi

Date : 09-Dec-2025
o

eta Bansal
Company Secretary

M No. FCS-12061
Place : New Delhi
Date : 09-Dec-2025



Futurex Management Solutions Limited

(Formerly Known as Futurex Management Solutions Private Limited)

CIN: U74999DL2014PLC269550

Annexure I'V- Significant Accounting Policies Forming Part of the Restated Consolidated Financial Statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

CORPORATE OVERVIEW

Futurex Management Solutions Limited incorporated on 28th Day of July 2014.The name of the Company was "Futurex Management Solutions Private Limited" vide
Certificate of Incorporation dated 28th Day of July 2014. Subsequently, the Company was converted into a public limited company, and its name was changed to “Futurex
Management Solutions Limited” upon issuance of a fresh Certificate of Incorporation on August 18, 2025.CIN U74999D1.2014PLC269550.The company in the business of
Information Technology (IT) Design, Development, Consulting and Support Services, Management consultancy services and other services.

The Restated Consolidated Financial Information is prepared for the company and its subsidiaries together referred to as the "Group”.
R e / TRl Country of ~ |Shareholding for the
.ljame oftlne S_ubsldhry ! it DR 5

Nature 6fop¢m

|
' The Company was incorporated on July 4, .
:l - - - - .
|Shyftlabs Private Limited (Subsidiary with effect from . 202 nadt cmtll Y 1S engaging In t b butness |
| April 01, 2025.) India 99.99% of IT consulting, technology solutions, and

| i software development, serving both domestic

[ and international clients.

Note No. 1: SIGNIFICANT ACCOUNTING POLICIES

Basis of prepara

(a) Basis of preparation and presentation

The restated Consolidated statement of assets and liabilities of the Group for the period/year ended on September 30, 2025, March 31, 2025, March 31, 2024 & March 31,
2023 and the related restated Consolidated statement of profits and loss and cash flows for the period/year ended on September 30, 2025, March 31, 2025, March 31, 2024
& March 31, 2023 (herein collectively referred to as (“Restated Consolidated Statements™) have been compiled by the management from the audited Financial Statements
for the year ended on March 31, 2025, March 31, 2024 & March 31, 2023 and audited consolidated Financials Statement for the period ended September 30,2025. Restated
Consolidated Statements have been prepared to comply in all material respects with the provisions of Part | of Chapter I1I of the Companies Act. 2013 (the “Act”™) read with
Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 (“ICDR Regulations™) issued by SEBI and Guidance note on Reports in Companies Prospectuses (Revised 2019) (“Guidance Note™). Restated Summary Statements
have been prepared specifically for inclusion in the offer document to be filed by the Company with the BSE in connection with its proposed SME IPO. The Group
management has recast the Financial Statements in the form required by Schedule IIT of the Companies Act, 2013 for the purpose of restated Consolidated Financials
Statements.

The Restated Consolidated Financial Statements are prepared and presented under the historical cost convention and evaluated on a going-concern basis using the accrual
system of accounting in accordance with the accounting principles generally accepted in India (Indian GAAP) and the requirements of the Companies Act, including the
Accounting Standards as prescribed by the Section 133 of the Companies Act, 2013 (“the Act™) read with Rule 7 of Companies (Accounts) Rules, 2014.

All assets and liabilities have been classified as current and non-current as per normal operating cycle of the Company and other criteria set out in the Schedule 111 of the
. Companies Act, 2013.

The Restated financial statements of the Company and its subsidiary companies have been combined on a line-by-line basis by adding together the book values of like items
of assets, liabilities, income and expenses, after fully eliminating intra- group balances and intra-group transactions resulting in unrealized profits or losses as per
Accounting Standard 21 — “Consolidated Financial Statements™ notified by Companies (Accounting Standards) Rules, 2021.

(b) Use of Estimates

The preparation of the Restated Consolidated financial statements is in conformity with Indian GAAP (Generally Accepted Accounting Principles) which requires the
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent liabilities as on the date of the
Restated Consolidated financial statements. The estimates and assumptions made and applied in preparing the Restated Consolidated financial statements are based upon
management's best knowledge of current events and actions as on the date of Restated Consolidated financial statements. However, due to uncertainties attached to the
assumptions and estimates made actual results could differ from those estimates. Any revision to accounting estimates is recognised prospectively in current and future
periods.
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(¢) Accounting Conventions

1. Revenue Recognition:

(a) The company follows the mercantile system of accounting and recognizes Income on an accrual basis.

(b) Revenue is recognized to the extent that it is possible that the economic benefits will flow to the company and the revenue can be reliably estimated and  collectability
is reasonably assured.

(c) Revenue from the sale of services is accounted on performance of the services agreed in the contracts with customers.

(d) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.
2. Pro Plant & Fquipment & Depreciation:

(a) Property, Plant and Equipment is stated at acquisition cost net of accumulated depreciation and accumplated impairment losses, if any. Cost of acquisition or
construction of property, plant and equipment comprises its purchase price including import duties (if any) and non-refundable purchase taxes after deducting trade
discounts, rebates and any directly attributable cost of bringing the item to its working condition for its intended use, Borrowing costs directly attributable to acquisition of
those fixed assets which necessarily take a substantial period of time to get ready for their intended use are capitalized.

(b) Subsequent costs are included in the assets carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the company and the cost of the item can be measured reliably. All other repairs and maintenance costs are charged to the statement of
profit and loss during the period in which they are incurred.

(c) Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds and the carrying value of property, plant and
equipment and are recognized in the statement of profit and loss when the same is recognized.

(d) Depreciation on Tangible and Intangible Assets is provided under written down value method at the rates and in the manner prescribed in Schedule II to the Companies
Act, 2013,

Depreciation on property, plant and equipment is provided as per Part C of Schedule 11 of the Companies Act, 2013:

Furniture And Fixtures 10 10
Office Equipment's 5 5

Motor Car 8 8
Computer 3 3

Note:

During the restatement period, the Company reassessed the useful life of computers and revised it from 3 years to 5 years based on usage and technological obsolescence.
Further, certain assets earlier classified as computers have been reclassified as Office Equipment and are depreciated over a useful life of 5 years. The depreciation method
remains unchanged.

(e). Intangible Assets:

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses. Amortisation is
recognized on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each reporting period, with
' the effect of any changes in estimate being accounted for on a prospective basis.

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial year and the amortisation period is revised to reflect
the changed pattern, if any. intangible asset is derecognized on disposal. or when no future economic benefits are expected from use or disposal.

Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are
recognized in profit or loss when the asset is derecognized.

3. Impairment of Assets:

At each balance sheet date, the company reviews the carrying amounts of its assets to determine whether there is any indication that those assets suffered impairment losses
based on internal/external factors.

An impairment loss is recognized wherever the carrying amount of an asset exceeds itsrecoverable amount. The recoverable amount is the higher of the asset's net selling
price and value in use, which is determined by the present value of the estimated future cash flows. The value in use, the estimated future cash flow expected from the
continuing use of the assets and from its disposal is discounted to their present value at pre tax discount rate that reflects the current market assessments of time value of
money and the risk specific of the assets. Reversal of impairment loss is recognized immediately as income in the statement of profit & Loss.
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1}

4. Investments:

Investments classified as long-term investments are stated at cost. Provision is made to recognize any diminution other than temporary in the value of such investments.
Current investments are carried out at lower of cost and fair value.

5. Borrowi

(a) Borrowing costs that are directly attributable to the acquisition of qualifying assets are capitalized for the period until the asset is ready for its intended use. A qualifying
asset is an asset that necessarily takes a substantial period of time to get ready for its intended use.
(b) Other Borrowing costs are recognized as expense in the period in which they are incurred.

6. Provisions, Contingent Liabilities an ntin A - '

(a) The Company recognizes Provisions when there is a present obligation on the enterprise arising from past events, Settlement of which is expected to result in outflow
from the enterprise of resources embodying economic benefits which can be measured only by using a substantial degree of estimation.

(b) Provision for contractual obligation has been provided for in accounts based on management’s assessment of the probable outcome with reference to the available
information supplemented by experience of similar transactions. These Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate, If it no longer probable that and outflow of resources is required to settle the obligation, provision will be reversed.

(c) Company makes disclosures for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of an outflow of resources is remote, no provision or
disclosure is made.

(d) Contingent assets are neither recognized nor disclosed in the financial statements.

7. Taxes:

Tax expense comprises of current tax and deferred tax.

(a) Current Income Tax (including M.A.T., if any) is measured at the amount expected to be paid to the tax authorities, computed in accordance with the applicable tax
rates and tax laws.

(b) Deferred Tax arising on account of "timing differences’ and which are capable of reversal in one or more subsequent periods is recognized, using the tax rates and tax
laws that are enacted or substantively enacted. Deferred tax asset is recognized only to the extent there is reasonable certainty with respect to reversal of the same in future
years as a matter of prudence.

The deferred tax assets are reviewed at the end of each reporting period and reduced to the extent that it no longer probable that related tax benefit will be realized.

8. Extraordinary, Exceptional, Prior Period Items And Changes In Accounting

Policies :

(a) Income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the Company are classified as extraordinary items.
Specific disclosure of such events/transactions is made in the financial statements. Similarly, any external event beyond the control of the Company, significantly impacting
income or expense, is also treated as extraordinary item and disclosed as such.

(b) On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the Company, is such that its disclosure
improves an understanding of the performance of the Company. Such income or expense is classified as an exceptional item and accordingly disclosed in the notes to
accounts.

9. Foreign Exchange Transactions:

Foreign exchange transactions are recorded at the rate prevailing on the date of the respective transaction. Monetary assets and liabilities denominated in foreign currencies
as at the balance sheet date are translated at the closing exchange rates on that date. Non-monetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of transaction. Exchange differences arising on foreign exchange transactions settled during the year and on
restatement as at the balance sheet date are recognized in the statement of profit and loss for the year.
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10. Employee Benefits:
A. Defined Contribu an:

Employees of the company who are eligible to receive benefits under the Employees Provident Fund & Miscellaneous Provisions Act are defined contribution plan. Both the
employee and the employer make monthly contributions as per the provisions of the act.

These contributions are made to the fund administered & managed by the Government of India.

The contribution to the provident fund is charged to the statement of profit and loss for the year when an employee renders the related services.

(a) Provision for Gratuity has been considered as per Actuarial valuation report. '
(b) The Company has not recognized any provision for leave encashment in the financial statements for any years, as there is currently no policy in place for encashment of
unutilized leave balances. Leave encashment, if applicable, will be recognized and provided for in subsequent periods in line with any future policy changes.

11. Earni r LPS):

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

12. Segment Reporting:

In accordance with Accounting Standard 17 "Segment Reporting” as prescribed under Companies(Accounting Standards) Rules, 2021, the company has identified the
business of Information Technology (IT) Design, Development, Consulting and Support Services, Management Consultancy Service and other services as reportable
business segments. The accounting policies of the reportable segments are the same as the accounting policies disclosed in Note no. 1.C(1).

13, Current Vs Non-Current Classification:

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.

An asset is classified as current when it satisfies any of the following criteria:

a) It is expected to be realised or intended to be sold or consumed in normal operating cycle

b) Itis held primarily for the purpose of trading

¢) It is expected to be realised within twelve months afier the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
Current assets include the current portion of non-current assets.

All other assets are classified as non-current.

A liability is current when it satisfies any of the following criteria:

a) It is expected to be settled in normal operating cycle

b) It is held primarily for the purpose of trading

c) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months afier the reporting period.

Current liabilities include the current portion of non-current liabilities.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle.

14. Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the available
information.

15. Cas ivalents (for pu s of the cash flow statement):

Cash comprises cash on hand. Cash equivalents are shori-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. For the purpose of the statement of cash
flows, cash and cash equivalents consist of net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Unless specifically stated otherwise, the above policies are consistently followed. 2

16. Figures have been rounded off to the multiple of lakhs.
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L. Restated Statement of Share Capital
The previous vear figures have been reworked, regrouped, rearranged and reclassified wh v. Accordingly and other discl for the preceding years are included as an mtegral part of the current vear financial
statement and are to be read in relation to the amounts and other disclosure relating to the current year.

1.1 Equity Share Capital

i 31032023
(Standalone)
Authorised Share Capital
Equity Shares of ¥ 10/- each 10,000 1.00
Issued, Subscribed & Fully Paid up Share Capital
Equity Shares of 2 10/ each 12,000 1.20 12,000 1.20 10,000 1.00 10,000 1.00
Total 12,0000 1.20 12,000 1.20 10,000 1.00 10,000 1.00

1.2 The reconciliation of the number of Equity shares outstanding

Shares outstanding at the beginning of the year T 12,000 120 10,000 1.00

Add: Fresh issue of equity share during the year - - 2,000 0.20 - - - -
Less: bought back during the period/year - - - - - - - .
Shares ding at the end of the year 12,000 1.20 12,000 1.20 10,000 1.00 10,000 1.00
Notes:

1.The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity is entitled to one vote per share.

2. Issue of Right Shares

The Company undertook a Rights [ssue during FY 202425, resulting in an increase of 2000 equity shares having a face value of Rs. 10

3. Tssue of Bonus Shares

The Board of Directors of the Company, at its meeting held on November 03, 2025 also approved the tssuance of 450 new bonus shares for every one existing share held by the shareholders of the Company, resulting in an increase of
54,00,000 equity shares having & face value of Rs. 10 each, which was approved by the shareholders in extraordinary general meeting held on November 04, 2025. The date of allotment of bonus shares is November 06, 2025.

4.In event of liquidation of the Company, the holders of equity shares would be entitled to receive remannng assets of the Company, after distribution of all p ial . The distribution will be in proportion to the number of equity
shares held by the shareholders.

1.3 Details of shares held by each shareholder holding more than 5% shares

20%
Total 11,995 100.00% 12,000 100.00% 10,000 100.00% 10,000 100.00%0

80%
: 0%
[Total 11,995 100.00% | 12,00 100.00% 10,000 1

10,000 100.00%,

Ravi Galiot | 5,30 057, Kl 30.00° 5.000 5.000
Sulelcha Gahlot 2400 0.00%] 1200 20.00%| 2,000 - 2.000 -

Total 11,998 0.05% 12,000 10.00% 10,000 0.00% 10,000 0.00%

2. Restated Statement of Reserves and Surplus

A, Security Premium
Securities Premium 5126 - - -
(+) Addition during the year - 51.26 - -
Closing Balance Total 5126 51.26 - -
B. Surplus/(Deficit) in the statement of profit and loss §
Balance as per the last financial statement 404.77 13731 4221 1835
(+) Net Profit/(loss) for the year 55531
Total 960.08
23225
Total 23225
1,243.59
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3. Restated Statement of Minority Interest

Asat As at Asat Asat
Pastioulary 30-09-2025 31-03-2025 31-03-2024 31-03-2023
(Consolidated) | (Standalone) (Standalone) | (Standalone)
Opening Balance
Add: Share Capital 0.00 - - -
Add : Minority Share of Profit / { Loss) during the year / Period 0.01 - -
TOTAL 0.01 = =
4, Restated Statement of Long-Term Borrowings
Asat As at Asat As al
Particulars 30-09-2028 31-03-2025 31-03-2024 31-03-2023
(Comsolidated) | (Standalone) (Standalone) | (Standalone)
(a) Yerm Loan
Secured
From Banks N 2649 41.30 51.66 19.42
(=) Current Maturitics {7.13) (11.30) (10.37) (3.81)
Closing Balance 19.36 30.00 41.29 15.61
Notes:

1. The terms and conditions and other in respect of Secured Loans and Unsecured Loans are given in Note- 4.1
2, The Company does not have any continuing default i repayment of loans and interest as on the reporting date.

3. The above statement should be read with the significant accounting policies and notes to restated st of assets and liabilities, S of profits and losses and Statement of cash flows appearmg in Annexures IV, 1, I and (11
As at Asat As at As at
Particulars 30-99-2025 31-03-2025 31-03-2024 31-03-2023
{Consolidated) (Standal (Standal (Standak
Secured
From Banks ICICI Bank 2649 2982 36.06 -
From Banks HDFC bank - 11.47 15.60 19.42
Current Maturities (7.13) (11.30) (10.37)) (3.81)
Total 19.36 29.99 41.29 15.61
4.1 R 1 St Of Principal Terms OF Secured Loans And Assets Charged As Security
R . Sanction amount No.of | instalment amount ;
Particulars Nature of loan (i lakhs ) Rate of interest | 0 (2in lakhs) Period Nature of security
Sept 2022 10 Vehicle loan has been taken from respective banks and s
Loan from HDFC Bank Vehicle Loan 22 8.10% 60 Months 0.4 Aug 2027 taken against hypothecation of specific vehicles
Vehicle loan has been taken from respective banks and is
FEB 202410 |iaken against hypothecation of specific vehicles
Loan from ICIC] Bank Vehicle Loan 37 9.00% 60 Months 0.77 Jan 2029 ) e
5. Restated Of Deferred Tax (Assets) / Liabilities
: : : : As at As at As at As at
- Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
A. Caleulation Deductible/ Taxable T ¥ Difference on WDV of assets
WDV as per Companies Act 202712 14848 193.66 6293
WDV as per IT Act, 1961 261.17 171.11 197 .44 64.63
Temporary Differences on WDV of assets (58.95) (22.63) (3.78) (1.70)
B. Calculation Deductible/ Taxable Temporary Differences on Provisions
Provision for Gratuity {211.68), (16.16) (20.49) (12.85)
Temporary Differences on provisions (211.68) (16.16) (20.49) (12.85) |
C.G i ible/ Taxable Temporary Differences on Provisions
Provision for Doubtful Debts - (10.19) - -
Tempaorary Differences on provisions - (10.19) - -
Total Temporary Differences (A+B+()
Closing Value of Deferred Tax (Assets) Liabilities (68.12) (12.33) (6.11) (3.66)
Opening Deferred Tax ( Assets)/Liabilities (41.27) {6.11) (3.66) (0.39)
Deferred Tax (Assets)/Liabilities for the period w‘ (6.22) 2.45 (3.27)]
Closing Value of Deferred Tax (Assets)/Liabilities (Net) (68.12)] (12.33) (6.11)] (3.66)
6, Restated Statement of Long Term Provisions
: Asat Asat Asat Asat
Particulars = 4 SE
Provision for Gratuity (refer Note, 27) 21168 1561 2011 1261
20.11 12.61
\'d
A
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7. Restated Statement of Short-Term Borrowings

As at As at Asat As at
30-09-2025 31-03-2028 31-03-2024 31-03-2023
Particulars (Consolidated) | (Standalonc) {Standalone) | (Standalone)
Secured Loan
() Term Loan
From Banks And Financial Institutions
Current Maturity Of Long Term Debis 7.13 11.30 10.37 381
Unsecured Loan
Loan from Directors 17.00 - -
Total 24.13 11.30 10.37 3.81
1) The terms and conditions and other n respect of Secured Loans are given in Note 4.1 /
8. Hestated Statement OF Trade Payables N
As at As at As at As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2013
(Comsolidated) | (Standalone) {Standalone) | (Standalone)
(i) Trade payables
-Total outstanding dues of micro enterprises and small enterprises (Refer Note.29) 142.76 47.20 0.06 053
~Total outstanding dues of Creditors Other than micro enterprises and small emterprises 7477 54.23 58.24 6.34
Total 217.53 101.43 5830 6.87
Trade I'lxllllu m Schedule - As at 30 .S_cE' ember 2015
: for the. from due date of |
Particulars ; More
Not due Lessthan 1 year | 1-2years 23 yeans s
MSME . 14276 . " - 142.76
Others 74.77 - 74.77
[Dnsputed trade payable - MSME - - - - -
Disputed trade payable - Others - = = - -
Total - 217.53 - - - 217.583
Trade Payables Ageing Schedule - As at 31 March 2025
: Not due Lessthan Tyear | 1-2years 23 yars 3 Total
MSME - 4720 . . . 4720
Others - 5423 - - - 54.23
Disputed trade payable - MSME = = . - N
Disputed trade payabie — Others - - - B = E
Total - 10143 - - - 101.43
Trade Payables Ageing Schedule - As at 31 March 2024
S More 3
s Not due Lessthan I year | 1-2years Ha Total
MSME - 0.06 - - - 0.06
Others - 58.24 - - - 5824
Dnsputed trade payable - MSME - . - - - -
| Disputed trade pavable — Others = - - = - %
Total - 5830 - - - 5830
Trade Payables Ageing Schedule - As at 31 March 2023
DT mene e R e e e
: : Particulars : ; More than
Not due Less than 1 year 1-2 years 2-3 years 2 Total
MSME 0.53 : p . . 0.53
6.34 - = = 6.34
Disputed trade payable - MSME = - - " - A
Disputed trade pavable — Others - - - = = .
Total 687 = - - - 6.87
7
e
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9, Restated Statement of Other Current Liabilities

i As at As at As at As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
(Consolidated) | (Standalone) (Standalone) | (Standalone)
(a) Statutory Liabilities
(1) Tax deducted at source /Tax collected at source ability 102.24 3092 9.60 897
(i) Goods and Services tax hability 7.61 028 0.11 2
(iil) Employee provident Fund and Employee State | 1643 1.08 118 1.50
() Others
(i) Employee Benefits pavable 426.77 - 13.61 10.50
(ii) Expenses Payable 10.46 048 836 0.37
Total 563.51 3076 32.86 24.56
10. Restated Statement of Short-Term Provisions
M : : z Asat Asat Asat Asat
_M *30-09-2025 31-03-2028 31-03-2024 31-03-2023
: ; (Consalidsted) (Standalone) (Standalone) | (Standalone)
(a)F for employee benefi
Provision for Gratuity 0.80 0.55 0.37 024
(b) Others
Provisions for Income tax 200.47 94 47 32.08 9.85
Total 201.27 95,02 32.45 10.09
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Futures Management Sebutions Limised

(Formerly Known as Futurer Management Solwtions Privete Limited)
CIN: UT4999DLI014PLCI6YS50

Annexure ¥ - Notes To Restuted Consolidated Financial Statements
(Al amounts in Indian Rupees in Lakhs wunless otherwise siated)

1LB Restuied Assel Under
AT sy % LA As at Asat As st As i
3 e R : : (Consclidated) (Standslonc) (Standabons) (Standaionc)
Prajects in progress
Statutory comphiance software 127 1248 Bl &S
Total 131277 112.48 81 85
S Particulars . Lo thon 1 Ve 12 Year 23Vear | Mare than 3 Year Total
Propects in progress
2029 11248 - = 13277
Total 2029 11248 - B 13277

| —_Seatuicey complinnce softvare 5185 - - ] 11248
Total 3063 8185 - I 11248

ce software 3os3

Intangible Asset Under Development Ageing schedule- As ot 31 March 2024

; i Particulars Fea
- LemthniYear | 13Vewr |  30Vewr | MocthandVear|  Totl |
Projects in progress
Statutory compliance software 81 85 - - - 81 85
| Total 8] 85 . . - 8] 85
4 = Lessthan i Year |12 Year um._.l-m-'_._uu_
Propects in progress
ce software = - 5 P | =
| Total |
Note:

1 There has been no Capital Work in Progress which has exceeded its cost compared 10 its oniginal plan




Futurex Management Solutions Limited
(Formerly Known as Futurex Management Solutions Private Limited)
CIN: UT4999DL2014PLC269550

Annexure V - Notes To Restated Consolidated Financial Statements

(All amounts in Indian Rupees in Lakhs unless otherwise stated)

12. Restated Statement of Non Current Investments

As at As at As at As at
- Particulars 30-09-2025 31-03-2025 31-03-2024 - 31-03-2023
(Consolidated) (Standalone) | (Standalone) (Standalone)
Investment in mutual fund 11.50 5.50 -
Total 11.50 5.50 - -
13. Restated Statement of Other Non Current Assets *
: As at As at As at As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
(Consolidated) (Standalone) (Standalone) (Standalone)
Fixed deposit with banks (maturity more than 12 months)* - 19.61 -
Security Deposits 50.31 3.02 10.51
Total 50.31 22.63 - 10.51

*Fixed deposit with banks (maturity more than 12 months) Includes Interest amount also.




Futurex Management Solutions Limited

(Formerly Known as Futurex Management Solutions Private Limited)

CIN: UT4999DL2014PLC269550
Annexure V - Notes To R 1 C lidated Fi ial St

(Al amounts in Indian Rupees m Lakhs unless otherwise stated)

14. Restated Statement of Trade receivables

Unsecured, Considered good
O ling for a period

Less: Allownace for Bad & doubtful debt®

ling six months from the date they are due for pavment
Outstanding for a period less than six months from the date they are due for payment

10.19
1,62547

10.19
120.75

10.19
461

(10.19)] (10.19), o

As at
31-03-2023

10.

9.

As at Asat As at
Particulars 30-09-2025 31-03-2025 31-03-224
(Consolidated) | (Standalone) | (Standalone) | (Standalone) |
Secured, Considered good

19
17

Total

1,625.47 120.75 14.80

19.96

*This doubtful debt amount is due from more than 3years due to which company has filled an legal suit against such del
Outstanding for foltwings periods from the due date of payment - As at 30

2025

btor & no significant action has been taken under the law so far

Particulars

Less than 6 month

%3

12
Joar

More than
3 years

Total

il s put 1]
i) Undisputed Trade Receivabl idered good

0.50

1,624.97

1,625.47

(1i) Undisputed Trade Receivabl idered doubtfi

10.

19

10.19

{iii) Disputed Trade Receivable-considered good
(iv) Disputed Trade Receivabl wdered doubtful

(10.

19)

(10.19)

Total

0.50

1,624.97

1,625.47

Outstanding as at 31 March 2025

s B of

1-2 23

(1) Undisputed Trade Receivabl id

120.75

(i1) Undisputed Trade Recetvabl Cprp—rp—r

(1) Disputed Trade Receivable-considered

.19

10.19

.19)

(10.19

{iv) Disputed Trade Receivable-considered doubtful
Total

120.75

Outstanding as at 31 March 2024

More than
3 years

(1) Undisputed Trade Receivabl idered good

(ii) Undisputed Trade R bl

(1i1) Disputed Trade R bl idered good

{iv) Disputed Trade Receivabl idered doubtful

Total

Outstanding as at 31 March 2023

(i) Undisputed Trade Receivabl fered good

(ii) Undisputed Trade Receivable-considered doubtful

(i} Disputed Trade Receivable-considered good

(iv) Disputed Trade Receivabl ful

Total




Futurex Management Solutions Limited

(Formerly Known as Futurex Management Solutions Private Limited)
CIN: U74999DL2014PLC269550

Annexure V - Notes To Restated Consolidated Financial Statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

15A. Restated Statement of Cash and cash equivalents

As at As at As at As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023

(Consolidated) | (Standalone) | (Standalone) | (Standalone) |

Balances with banks

= In current accounts 166.47 186.00 1.25 6.57
Total 166.47 186.00 1.25 6.57
15B. Restated Stat, t of Bank Balances other than (cash & Cash Equivalents)

As at As at As at As at
Particulars - : 30-09-2025 31032025 | 31-03-2024 31-03-2023

(Consolidated) | (Standalone) (Standalone) (Standalone)

Fixed deposit with banks (maturity more than 3months less than
12 months) 13.80 3.4

Total 13.80 3.04 - -

16. Restated Statement of Short-Term Loans and Advances

As at As at As at As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
(Consolidated) | (Standalone) | (Standalone) | (Standalone) |
Unsecured, considered good
(i) Advance to employee 0.20 0.30 - -
(ii) Other Advance 541 0.62 - 0.26
Total 5.61 0.92 - 0.26

Note: Loans and advances given to employees are in nature of advances against salaries and not in nature of loans, therefore are not interest bearing,

17. Other current assets

ASat- As at As at As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
(Consolidated) |  (Standalone) |  (Standalone) | (Standalone) |

a. Prepaid Expenses 44.70 226 6.27 3.17
b. Balance With Government Authorities

(i) Balance With Goods and Services Tax etc. 13.30 32.46 8.64 0.26

(ii) Refund Due From Income Tax Authority 1.12 - - -

(iii) Tax deducted at source /Tax collected at source 145.29 95.39 21.09 945
c. Security Deposit 1.10 1.10 0.02 .
d. Unbilled Revenue 0.50 - - -

Total 206.01 131.22 36.02 12.87




Futurex Management Solutions Limited

(Formerly Known as Fururex Management Solutions Private Limited)

CIN: UT4999DL2014PLC269550

Annexure V - Notes To Restated Consolidated Financial Statements

(All amounts in Indian Rupees in Lakhs unless otherwise stated)

18. Restated Statement of Revenue from Operations

As at Asat Asat Asat
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
(Consolidated) | (Standalone) | (Standalone) | (Standalone) |
Sale of services
Information Technology (IT) Design, Development,
Consulting and Support Services 3.646.96 1,335.02 562.03 401.04
Management Consultancy Service 82949 533.75 164.09 92.64
Other Services 20.87 101.99 157.58 2.50
Total 4,497.32 1.970.76 883.70 496.18
19. Restated Statement of Other Income "
! As at As at As at Asat
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
(Consolidated) | (Standalone) | (Standalone) | (Standalone) |
Exchange Fluctuation - - 1.03
Interest on Fixed Deposit 112 0.79 1.27 0.48
Interest on Income Tax Refund - - - 0.09
Other Income - 0.42 - -
Total 112 1.21 1.27 1.60
20. Restated Statement of Employee Benefits Exp s
! : Asat As at Asat As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
{Consolidated) {Standalone) {Standalone) (Standalone)
Salaries, Wages and incentives to Employees 2.844.44 498.35 359.31 328.06
Contribution to provident & other funds 5295 923 7.50 5.51
Staff Welfare Expenses 5.61 5.74 9.12 3.66
Director Remuneration 3249 31.00 30.00 19.80
Gratuity expense 68.33 (4.33) 7.63 1.37
Total 3,003.82 539.99 413.56 364.40
21. Restated Statement of Finance Costs
i = Asat As at As at As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
; I
Interest Expenses 1.71 411 2.05 1.02
Bank Charges 0.02 0.02 0.32 0.08
Total 1.73 4.13 137 1.10
22. Restated Statement of Other Expenses
S - Asat Asat Asat As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
Professional Fees 574.21 915.68 14540 9.66
Rent 96.39 20.20 81.71 57.07
Insurance expenses 17.52 12§ 0.71 053
Provision For Doubtfull Debt - 10.19 - -
Tour & Travelling Expenses 579 6.08 21.18 532
Electricity expenses 5.50 1.40
Payment to Auditors* 0.50 0.40 0.30 0.30
Business Promotion - 0.00 1.20 -
Communication Expenses 291 1.14 1.09 0.55
Office Expenses 1.26 2.56 5.51 331
Electricity expenses - - 1.62 1.00
Exchange Fluctuation 468 733 2.13 -
Rates And Taxes 363 207 0.06 -
(Profit)/Loss on Sale of Fixed Assets 4.67 1.37 - (0.01)
Repair & Maintenance - Others 119 1.57 1.17 0.24
Website & software Expenses 231 1.57 1.04 0.76
Machinery Rental Service 0.84 - - -
Miscellanous Expenses 0.00 0.30 6.86 0.15
Total 72140 973.11 269.98 78.88
Payment to auditor*
Statutory Audit fees 0.50 0.40 030 0.30
Tax audit fees - - - -
Total 0.30




Futurex Management Solutions Limited

(Formerly Known as Futurex Management Solutions Private Limited)
CIN: U74999DL2014PLC269550

Annexure V - Notes To Restated Consolidated Financial Statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

23. Restated NET ASSETS AND PROFIT/(LOSS) ATTRIBUTABLE TO OWNERS AND MINORITY INTEREST AS RESTATED:
(as per para 2 of general instructions for the preparation of consolidated financial statements to Division I of Schedule 11T of Companies Act, 2013)

For the period ended September 30,2025
: Net Assets, i.e., total assets minus
Particulars total liabilities Share in profit or loss
As % of As % of
consolidated of |Amount (X}  |consolidated |Amount ()
net assets |profit or loss
L Parent
Futurex Management Solutions Limited 61.07% 760.23 54.57% 303.06
11. Subsidiaries
SHYFTLABS PRIVATE LIMITED 38.93% 484.57 45.43% 252.26
III. Minority Interest in Subsidiaries
SHYFTLABS PRIVATE LIMITED 0.00% 0.01 0.00% (0.01)
Total 100.00% 1,244.80 100.00% 555.31




Futurex Management Solutions Limited

(Formerly Known as Futurex Management Solutions Private Limited)

CIN: U74999DL2014PLC269550

Annexure V - Notes To Restated Consolidated Financial Statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

24, Restated Statement Of Contingent Liabilities And Commitments

As at As at As at As at
Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
(Consolidated) | (Standalone) | (Standalone) | (Standalone)
Contingent Liabilities

Bank Guarantee in Favor of bank and financial Institutions

Claim of loss*

Commitments

Estimated amount of contracts remaining to be executed on
capital account and not provided for

Other commitments

Total

Note:

1. There is no claims against the Company not acknowledged as debts, nor any commitments are made by the Company other than

as mentioned above.




Futurex Management Solutions Limited
{Formerly Known as Futurex Management Solutions Private Limited)
CIN: UT4999DL2014PLC269550

Annexure V1 - Other Notes To R

1 Consolid Financial §

(All amcunts in fndian Rupees in Lakhs unless otherwise siated)

25

27

Esti d value of g to be d on capital not provided
Partieulars September 30, March 31, March 31, March 31,
: 2025(Standalone) 2024(Standalone) 2023(Standalone)
.10 15.00 -
Tol.ll 10 15.00 - =
*The Company has capitalised payroll costs relating to the d of in-house ietary statutory i ft: under Capital Work in Progress.
Segment Reporting
Based on the guiding principles of the ing standards on 'S R ' (AS-17), notified under the Companies ( Accounting Standards) Rules, 2014, and the C (A Standards) ! Rules, 2016, the company’s
primary business segment is the Infe ion Technology (T1T) Design, Develop C Iting and Suppont Services. ﬂmd:mpnwmsﬁdymldufwﬁudwhmw?mﬂdawhsﬂ
Reveamition For the For the Period For the Period For the Period
Business Segment Period ended  ended 31-03-  ended 31-03-  ended 31-03-
30-09-2025 2015 &4 2023
Information Technology
(IT) Design,
Development, 3.646.96 1,335.02 362.03 401.04
Consulting and Support
Services
% of Total Revenue B1.47% TL44% 63.60% 81.23%
Management B29.49 9264
Consultancy Services 533.75 164.09
% of Total Revenue 18.53% 18.56% 18.57% 18.77%
Other Services - - 157.58 -
17.83%
Total 4,476.45 1.868.77 583.69 493.68
For the For the Period  For the Period For the Period
:r'""" ’:;::I':::. Period ended  ended 31-03-  ended 31-03-  ended 31-03-
J0-09-2025 20235 2024 2023
Export 3410.86 1335.02 562.03 401.04
% of Total Revenue T5.84% 67.74% 63.60% B0.57%
Domestic 1086.46 635.74 321.66 95.14
% of Total Revenue 24,16% 31.26% 36.40% 19.11%
Total 449732 1970.76 883.69 496.18
¢ Due to the hang: nature of asset and habality across it is not p blc to

Th:(ﬂmpmysnmnﬂlublhheamdcplwudimlmusuugmmmumdmmmd:h:dms
le basis.

allocate or attribute them to mdividual ona b

Employee Benefits (AS-15)

In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952, wpbkmﬂmdhCmynuthlmbmﬁsummdwmmadcﬁndmmﬂm.mwmbuhunplu-}mnd

the Company make monthly contributions at a ified

of the covered empl " salary. The contributions, as specified under the law, are made to the 1l

“Emplayuﬂmﬁm"(a\s ISI(RmsrdIm'ilusuedhyﬂ\elmtuwu[(‘lmdammsdlmhmwlwmﬁmdwwmmmebuﬁunuﬂ:

(EPFO). As per the Accounting standard on

W ; Particulars September 30, March 31,
The Comp. has g d the following in the Profit and Loss Account for the year :-
Employer's Contribution to Provident Fund 44.06 833 685 499
Provident Fund Admimistration Charges 1.74 0.59 .54 0.42
The Comp: has ized the foll 2 in the Profit and Loss Account for the vear :-
Employer's Contribution to Labour Welfare 0.00 0.00 - -
Fund shown under the head "Staff Welfare™ 4.79 5.02 9.12 3.66
Employer's Contribution 1o Employees” State Insurance Scheme 0.27 0.30 0.10 0.10
Total 50.86 14.24 16.61 517
(B) Resiaied Statement oﬂ:mplnm Benefits- Gratuity -
i) Table i
For the period ended kunu-u!km;uunu For the period ended
September 30, March 31, March 31, March 31,
Present value of Defined Benefit Obligation at the of the 14426 2049 12.85 5438
Interest cost 5.65 148 0.97 0.41
| Current service cost 54.02 524 642 6.15
| Past Service cost - - - -
Benefits paid = - = =
Actuarial (gain) / loss on obligation 8.55 (11.05) 0.24 0.81
Present value of Defined Benefit Obligation at the end of the year 212.48 16.16 20.49 12.85
(i) Amounts recognised in the Balance Sheet
i S e et For the period ended | For the period ended | For the period ended | For the period ended
ey - Particulars September 30, mil, : March 31, - March 31,
] o 2028(Consolidated) | 2025(St ) | 2024Standalone) 2023(Standalone)
Net Liability at the beginning of the year 14426 2049 12.85 548 |
Net Expense Recognised in Statement of Profit and Loss 68.22 (4.33) 1.63 737
Benefits pai = z - -
Actual return on plan assets - - - -
Net Liabi ised in the Balance Sheet at the end of the 21248 16.16 20.49 1185




Annexure V- Other Notes To R d Ci lidated Financial §
(Al amounts in Indian Rupees in Lakhs unless otherwise stated)
jii) x| In Statement Of Profit And Loss

? : For the period ended | For the period ended | For the period ended | For the period ended
Particulars September 30, March 31, March 31, March 31,
2025(Standalone) | 2024(Standalone) 2013(Standalone)
54.02 3.24 6.42 6.15
5.65 1.48 097 0.41
8.35 {Ilf_lf} 0.24 0.81
68.22 433 7.63 737
For The Calculations Are Tabulated:
. For the period ended larhop-ld.ld}nﬂhm-“l For the period ended
Particulars September 30, March 31, March 31, March 31,
2025(Consoli 2025(Standalone) | 2024(Standalone) 2023(Standalone)
T 7 50P% 6.98%| T.22%! 7.54%)
%-11%, 7.00%%) 700" T.00%)
s8] s8] s8] 58
TALM 2012-14 ult
50 10% | 50,] B o5
"
For the period ended l‘-nkp-hl-lu—!hﬂhm-hl For the period ended
- Particulars September 30, March 31, March 31, March 31,
lidated) 2025 Sucdalone) 2024(Standalone) 2023(Sundalone)
Number of Emplovees 270 48 33 43
Total Mondlix Salary (INR) 25478 15.44 1835 19.67
Average Past Service (Years) 0.5-1.5 113 1.73 114
Average Future Service (Years) 26-275 1255 2747 3010
Average Age (Years) 30-32 3545 30.53 27.90
Average monthly salary 1.49 032 0.56 0.45
{vi) Benefits valued
For the period ended | For the period ended | For the period ended | For the period ended
3 Particnlars 7 September 30, March 31, March 31, March 31,
; 2025(Consolidated) | 2025(Standal 2024(Standalone) 2023(Standak
Last Drawn Basic + DA |Last Drawn Basic + D.A| Last Drawn Basic + DA | Last Drawn Basic + DA
Salary (excluding all other (excluding ali other | (excluding all other (excluding all other
allowances and Pl and 1L and I es and
5y
|5%M@
15/26xSalanyxPOS
20.00 |
Far the period ended hrﬂpuﬁ-ld’hrthpeﬂdm For the period ended
September 30, March 31, March 31, March 31,
0.80 0.55 0.37 0.24
211.68 15.61 20.11 12.61
211.48 16.16 20.49 1285
(C)R d Stat of Empl Benefits- Leave Encashment
The Company has not recognized any p ion for leave in the financial statements for amy years, as there is currently no policy in place for encashment of unutilized leave balances. Leave h if applicable, will be recognized
and provided for in subsequent periods in line with any future policy changes.

18 Earmings In Foreign Currency And Expenditure In Foreign Currency

= Maveh -

’ . 2 ol e ber 30, | March 31, 31, |
Earnings* 341086 1,335.02 562.03 401.04
Ex iture - - - -

*All the amount are in "2
29 Duesto MSME

The Micro, Small & Medium Enterprise have been dentified by the P from the available inf
and small enterprises as MSME Act, 2006 is as follows:

which has been relied upon by the suditors. According to such identification , the disclosure in respect to micro

Particulars : : s September 30, March 31, March 31, ‘March 31,
A e : : : ; 2025 Consolidated) 2025(Standalone) 2024 Standalone) 2023(Standalone)
a) {i) The principal amount ink id to supplier at the end of . included in trade 142.76 47.20 0.06 0.53
(it} The interest due on above - - - -
The total of (i) & (i) 142.76 47.20 0.06 0.53
bj The amount of imerest paid by the buyer in terms of section 16 of the Act - - - -
) The amount of interest due and payable for the period (where the principal has been pad but interest under the MSMED Act, 2006 not paid) -
d) The amounts of interest accrued and remaining unpaid at the end of financial year - - - -
) The amount of further interest remaining due and payable even in the succeeding vears, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disall of a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006 - - - =
30 Investment in Subsidiary Company

Name of Subsidiary Company Shyfilabs Pvt Ltd

Number of shares held 99,999

Extent of holding(%) Wholly-Owned(99.99%)

Amount of investment (at Cost) 33.88Lakhs

Whether quoted or unquoted Unguated

o /

.d




Annexure VI - Other Notes To Ri C
(Al amounts in Indian Rupees in Lakhs unless otherwise stated)

£l

Related Party Discl

Financial §

dard 18 (AS 18)

under A ing

As required under Accounting Standard 18 "Related Party Disclosures” as notified pursuant to Company (Accounting Standard) Rules 2006, following are details of transactions during the vear with related parties of the
company as defined m AS 18,

A. Names of related parties and nature of relationship :

S.No

Name

1 Key Management Personnel (KMP)

Sulekha Gahlot

Ravi Gahlot

R Chandrasekaran
1 Reative of Key M.

Pakhi Gahlot
Pechu Gahlot

Relation

Director(w.e.{ 28/07/2014)
Director{w.e.f 28/07/2014)
Whole-time Director{w.c.f 11/102025)

Director's Daughter
Director’s Daughtes

3 Enterprise over which KMP and their relatives exercise significant influence

Shyftiabs Pvt Ltd

Futurex Technovation Pvi Led
Futurex Filling Station Pvi Ltd
Redmont Hospitality Pvt Ltd
Redmont Business Sohations Pvt Lid
4  Partnership Firm (Where Directors are Interested )

Ravi Gahlot & Sulekha Gahlot
Ravi Gahlot & Sulekha Grahlot
Ravi Gahlot & Sulekha Gahlot
Ravi Gahlot
Ravi Gahlot

Green Bridge LLP R Chandrasckaran bolding 9% & Sulckha Gahlot holding 1%
"
B. Transactions with related parties are as follows:
: ; s : it - For the period ended | For the period ended | For the period ended | For the period ended
Name Nature of Transaction September 30, March31, March 31, March 31,
| 2024(Standslone) | 2023(Standalone) |
Rent 2.00 6,00 0.30 1.83
Rent Security Deposi 1.00 1.00 -
Sulekha Gahl |]l t I 0.02 5.73 - =
R 6,00 1.00 = =
Loan Taken 36.00 19.00 9.00 -
Loan Repayment 24.00 19.00 9.00 =
Rent 6.00 12.00 6.00 6.00
[ Remt Security Deposit - 200 - -
; Remuneration 20.49 0.00 30.00 19.80
Ravi Gahlot
. Reimbursement 433 1.94 19.30 9.50
[Coan Taken 75.00 50.00 30 28.00
Loan Repayment 20.00 50,00 30 28.00
R Ch ' Remuancration 6,00 - - -
Pakhi Gahbot Consultancy Service 4.50 1.20 1.80 -
Peehu Gahdot Consultancy Service 4.50 7.20 1.80
IT G Service Received - 382 00 -
Shyftlabs Private Limited IT Comsultancy Service Provided = 25.05 9.00 -
Laptop Remtal Service Provided - 9090 33.16 -
Futurex Technovation Pyt Ltd IT Consubtancy Service Received 68.00 - 6.50
d itality Pvi Lid Staff Welfare Service Received 0.82 0.53 - -
Green Bridge Consulting LLP | Consultancy Service Provided B - - 2.25
Rembursement Em - - 0.07 282
C. Outstanding with related parties are as follows:
T S gt e i Asat As st . Asast Asat
Sulekha Gablot Secuity Depasited = Lo - -
Loan Payable 12.00 - = -
Loan Payable 5.00 -
Ravi Gahlot Security Deposited 200 200 -
Remmbursement Payable 0.06 - 5.82 -
Paki Gahlot Consuliancy Service Paysble 0.68 0.34 ]
Peehu Gahlot Consubtancy Service Payable 0.68 0.54 - -
Shyfilabs Private Lumited IT Consultancy Service Received = 47.20 - B
Futurex Technovation Private Limited IT Consultancy Service Received 864 - 585 -
Green Bridge Consultng LLP Consultancy Service Provided - - - 1.62
D. Disclosure as per Schedule VI (Para 1L{INAKiXg)) of ICDR Regulations:
The following are the details of the transactions and balances eliminated during the year ended September2025
(1) Futurex Management Solutions Limited
IT Consul Service Received 370.95 - - -
" IT Consultancy Service Provided 15.10 - - -
Shyftlabs Private Limited T Reatal Sorvioc B - 3758 - - -
lw Purchase 39.67 - - -
Amount R iblc as at 30-09-2025 49.35
Shyfilabs Private Limited
Nature of Transaction 31-03-2024 - 3032023
SR (Standsl (Standsione) |
IT Consultancy Service Provided 15.10 - - -
Futurex M. IT Ce it Service Received 370.95 - -
Limited Laptop Rental Service Provided 3788 - - =
Laptop Sale 39.67 - B 5
Amount Payable as at 30-09-2025 4935
32 There are no subsequent events that have occurred after the reporting period till the date of approval of these Restated Consolidated Fmancial except for gs inmote 1.2(3).
LS



Futurex Management Solutions Limited
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Annexure VI - Other Notes To Restated Consolidated Financial Statements

(All amounts in Indian Rupees in Lakhs unless otherwise stated)

33. Restated Standalone Statement of Mandatory Accounting Ratios

(Figures in Lakhs)

: Asat As at As at As at

Particulars 30-09-2025 31-03-2025 31-03-2024 31-03-2023
(Consolidated) (Standalone) (Standalone) (Standalone)

Average Net worth (A) 8§51.01 297.77 90.76 31.20
Net worth (B) 1,244.79 457.23 138.31 43.21
Adjusted Profit after Tax (C) 555.32 267.46 95.10 23.86
Number of Equity Share outstanding as on the end of Year
(D) 12,000 . 12,000 10,000 10,000
Number of Bonus Shares issued during the period(E) 54.00.000 54,00.,000 54,00,000 54,00,000
Weighted average no. of Equity shares at the time of end of
the year (F) 12,000 10,022 10,000 10,000
Face Value per Share (3) 10 10 10 10
Restated Basic and Diluted Earnings Per Share(Pre Bonus)(%)
(C/F) 4,627.65 2.668.72 950.99 238.59
Restated Basic and Diluted Earnings Per Share After Bonus
() (C/E+F)* 10.26 4.94 1.76 0.44
Return on Net worth (%) (C/A) 65.25% 89.82% 104.78% 76.46%
Net asset value per share (A/C) (Face Value of ¥ 10 Each)
(Pre- Bonus) 10,373.23 3,810.25 1,383.06 432.10
Net asset value per share (A/F) (Face Value of 2 10 Each)
(Based on Weighted Average Number of Shares)(Post -
Bonus) 23.00 8.45 2.56 0.80
EBITDA 772.10 457.66 200.15 52.89

*Pursuant to resolutions passed by the Board of Directors held on November 03, 2025 and the extra ordinary general meeting of shareholders held on
November 04, 2025 the Company has issued 450 bonus shares for every One share held by the existing shareholders. In compliance with AS 20, i.e.
"Earnings Per Share", the disclosure of basic and diluted earnings per share has been arrived at after giving effect to the issuance of bonus shares.

Notes:
1) The ratios have been computed as below:

(a) Basic earnings per share (%): - Net profit after tax as restated for calculating basic EPS / Weighted average number of equity shares outstanding at

the end of the period or pre and post adjusted for bonus

(b) Diluted earnings per share (%): - Net profit after tax as restated for calculating diluted EPS / Weighted average number of equity shares
outstanding at the end of the period or pre and post adjusted for bonus.
(c) Return on net worth (%): - Net profit after tax (as restated) / Net worth at the end of the period or year.
(d) Net assets value per share: - Net Worth at the end of the period or year / Total number of equity shares outstanding at the end of the period or

year.
(e) Net worth = Equity share capital + Reserves and surplus

(f) The figures disclosed above are based on the restated Consolidated Financial statements of the Company.

(g) EBITDA has been calculated as Profit before tax + Depreciation + Interest Expenses - Other Income
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Annexure VI - Other Notes To Restated C
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34, Restated Standalone St

ial Stat ts

t Of Significant Accounting Ratios

Analytical Ratios for Period ended on/ Financial year ended on September, 2025 and March 2025

As at As at
Particulars 30-09-2025 31-03-2025
(Consolidated) (Standalone)
Current Ratio 2.00 1.84
Debt-Equity Ratio, 0.03 0.09
Debt Service Coverage Ratio 417.11 87.65
Return on Equity Ratio (%) 65.25% 89.82%|
Trade Receivables turnover ratio
5.15 29.08
Trade pavables turover ratio* - -
Net Working capital ratio
3.61 431
Net profit ratio (%)
12.35%) 13.57%
Return on Capital employed (%
81.66%)| 107.92%

Note: As The Stub Period Is Not Annualized, The Ratios Of Stub Period And Financial Year 24-25 Are Not Comparable.

Analytical Ratios for Period ended on/ Financial year ended on March, 2025 and March 2024

; As at  Asat :
; (Standalone) (Standalone)
The Variance is on account of increase in Trade
Current Ratio 1.84 0.39 373%receivable, cash & cash equivalent, Other Current
Assets from Previous vear. ; ’
Debt-Equity Ratio, 0.09 037 76%) The Varlfmoc is on account of increase in Paid up
share capital ; _ _
Debt Service Coverage Ratio 87.65 61.92 o) T VIR S8:1¥1 ACHMNIN € e o AT
rom Previous Year,
Return on Equity Ratio (%) 89.82%) 104.78% -14% Not Applicable
. . The Variance is on account of increase Trade
LY
Trade Receivables turnover ratio 29.08 50.85 -43% B adniia Toom Doy inns Weas
Trade payables turnover ratio* ) ) NA Not Applicable
The Variance is on account of increase in
Net Working capital ratio -33%jRevenne and sharcholder from previous year not
4.31 6.39 in same proportion
z i The Variance is on account of increase in
N v, %%
X ot ekl () 13.57% 10.76% 2 g cventic s PAT Fross thie Previous vear
Return on Capital employed (%) 107.92% 106.36% 1% Not Applicable
*There is no Purchase in Company due to Service sector due to which Trade Payble ratio is not Calculated.
&
-




Analytical Ratios for Period ended on/ Financial year ended on March, 2024 and March 2023

. Asat As at ;
Particulars 31-03-2024 31-03-2023 Variance Reason (If variation is more than 25%)
(Standalone) (Standalone)
The Variance is on account of decrease in Trade
Current Ratio 0.39 0.87 -56%|receivable, cash & cash equivalent from Previous
vear.
Debt-Equity Ratio, 0.37 0.45 -17%) Not Applicable
o x " The Variance is on account of increase in PAT
Debt Service Coverage Ratio 61.92 3091 100%) il Tadeivet Fnarisd Priun Pisvious Veer:
The Variance is on account of increase in PAT
Return on Equity Ratio (%) 104.78% 76.28% 37%|From Shareholder's Fund From Previous Year is
not in same proportion
The Variance is on account of increase in
Trade Receivables turnover ratio 50.85 29.91 70%j{Revenue and Trade Receivable From Previous
Year.
Trade payables turnover ratio - - NA Not Applicable
The Variance is on account of increase in
Net Working capital ratio 6.39 11.48 -44%{ Revenue and shareholder from previous year not
in same proportion
. The Variance is on account of increase in
™ 00 o 24%
Net profit ratio (%) 10.76% 4.81% 124% Revenue and PAT From the Previous year
The Variance is on account of increase in EBIT
Return on Capital employed (%) 106.36%| 80.48%) 32%]{From Capital Employed From Previous Year is not
in same proportion

*There is no Purchase in Company due to Service sector due to which Trade Payble ratio is not Calculated.

Methodology:
1. Current Ratio = Current Asset / Current Liability

2. Debt-Equity Ratio = Total Borrowing / Equity Shareholder fund
3. Debt Service Coverage Ratio = eamings before interest and tax/ Finance Cost
4. Return on Equity Ratio = Profit Afer Tax / Average Shareholders Funds
5. Inventory Turnover Ratio = Cost of Goods Sold/ Average Inventory

6. Trade Receivable Turnover Ratio = Revenue from Operations / Average Trade Receivable
7. Trade Payable Turnover Ratio = Purchase / Average Trade Payable
8. Net Working Capital Ratio = Revenue from Operations / Share holders Funds

9. Net Profit Ratio = Profit After Tax / Revenue

10 Return on Capital Employed= Eaming before interest and tax/Average Capital Employed
11. Return on investment= Profit on investment/Average Investment
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35, Statement of Restatement Adjustments to Audited Financial Statements

PART-A
X.1 Reconciliation between audited profit and restated profit
Particulars September 30, 2025 | March 31, 2025 March 31, 2024 March 31, 2023
A. Profit after tax (as per audited/unaudited financial statemenis) 542.52 299.21 53.38 25.56
B. Add/(Less) : Adjustments on account of -
1. Provision for Gratuity - - - -
2. Income Tax Adjustments 2355 (3.85) s (2.26)
3.Deferred Tax (3.79) (10.62) 10.20 4.19
4.Depreciation Written back (0.01) (17.29) 21.11 (3.62)
5. Preliminary Expense Written back 0.05 - - -
6. prior period expenses - - N °
7. unrealised gain - -
8. unrealised gain wio - -
9. Intangible under development (7.00) - 7.00 -
Total Adjustments (B) 12.80 (31.76) 41.71 (1.70)
C. Restated profit after tax (A+B) 555.32 267.46 95.10 13.86
X2 Reconciliation of Restated Equity and Reserves and Surplus
Particulars September 30,2025 | March 31, 2025 March 31,2024 March 31, 2023
A. Reserves and surplus as per audited financial statement
for the year/Period 1.244.79 448.82 98.14 44.76
Add/(Less) : Adjustments on account of -
1. Change in Provision of Gratuity - - -
2. Opening Adjustment of Reserve - 0.15 0.15 0.15
3. Income Tax Adjustments - (2.70) 1.15 (2.26)
4 Provision for Deferred Tax - i 14.39 419
5.Depreciation Written back - 0.19 17.48 (3.62)
6.Preliminary Expense Written back - - -
7. prior period expenses - - - -
8. unrealised gain . - - -
9. unrealised gain w/o - - - -
10. Intangible under development - 1.00 7.00 -
11. Investment in equity instrument
Total Adj (B) - 8.41 40.17 (1.55)
Restated Balance (A+B) 1,244.79 457.23 138.31 43.21

Part B Material Regrouping
Appropriate regroupings have been made in the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss and Restated Statement of Cash Flows, wherever
required, by reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows, in order to bring them in line with the accounting policies and
classification as per AS financial information of the Company for the vear ended March 31, 2025 prepared in accordance with Schedule 111 of Companies Act, 2013 and other
pplicable AS principles and the requi of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requi ) Regulations 2018, as ded

1) Adjustment of Gratuity Expenses
Company had accounted gratuity on cash basis, however during the re Company has p
accordingly booked Gratuity expenses basis of actuarial valuation report.

lied with the

t of AS — 15 (Revised) "Employee Benefits" and

2) Adjustment on account of lncome Tax

Adjustments have been made in the R d Financial § to appropriately record the provision for income tax in the respective financial years to which such liabilities
pertain, in accordance with applicable accounting principles. The impact of any under-provision or over-provision of income tax recognized in earlier years has been rectified in these
Restated Financial Statements by reallocating such tax expenses to the relevant periods. Consequently, the profit/loss for the respective financial years has been restated to reflect the
correct tax provision and related impacts.

3) Adjustment on account of Provision of Deferred Tax Assets

Due to Difference of WDV of Fixed Assets as per Companies Act. 2013 and Income Tax Act, 1961 during the period of restatement, The Company has recalculated the deferred tax
liability and deferred tax assets at the end of respective vear ended at the rate of normal Tax rate applicable at the end of relevant year. For more details refer table of Reconciliation of
Statement of Profit and loss as above.

4) Accounting of Prior Period Expenses:
During the restatement of Expenses booking has been reconsidered basis of the year to which expenses is pertaining to and accordingly all prior period expenses has been charged to
Restated Statement of Profit and Loss account of respective years. It also includes sundry balances written off, excess booking of expenses.
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36

37

38

39

REVALUATION OF PROPERTY, PLANT AND EQUIPEMENT
The company has not revalued any of its Property, Plant and Equipment, hence no disclosure is required.

ADDITIONAL REGULATORY INFORMATION
(i) The Company has not been categorized as a wilful defaulter by any bank or financial institution during the vear.
(11) The Company has no transaction with companies struck off under section 248 of the Act, or under section 560 of the companies Act, 1956.
(11i)The Company does have intangible assets under development refer note 1183 for details and ageing.
(iv) There is no charge or satisfaction yet to be registered with ROC beyond statutory period.
(v) There is no scheme of arrangement approved in terms of section 230 10 237 of Companies Act, 2013,
(vi) There are no Loans and Advances in the nature of loans that are granted to promoters, directors, KMP's and the related parties either severally or jointly with any
other person, that are repayable on demand.
(vi) The Company does not have any transaction not recorded in the books of accounts that has been, surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961,
(viii) The company has not traded or invested or dealt in Crypto currency or Virtual currency during the financial year.
(ix) The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including forcign entities (Intermediaries) with the understanding
that the intermediary shall:
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate beneficiaries)
ar
(b) Provide any guarantee, security or the like to or on behalf of the Ultimate beneficiaries
(x) The company has not received from any person(s) or entity(ies), including (funding party) with the understanding (in writing or otherwise) that the company shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
beneficiaries) or
(b) Provide any guarantee, security or the like to or on behalf of the Ultimate beneficiaries

The financial information for the period ended September 30, 2025 is not comparable with the financial information for the year ended March 31, 2025 due to
differences in the respective reporting periods and first-time preparation of consolidated financial statements with effect from April 1,2025.

Figures have been rounded off to the multiple of lakhs. Previous year's figures have been regrouped, recast and rearranged wherever necessary to make them
comparable with the current period/year figures.

As per our report of even-ds ttached
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